ron: 8(495) 151.66.76
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000 «Murpa I'pymm»; FOp. Appec: 129128, r. Mocksa, p-x Kagomresa, a. 15, mom. 111, koM. 18A;
®akT. aapec: T. Mocksa, yi. Jleannckas cinobona, 1.19; OI'PH: 1147746547673; UHH: 7716775139;
KIIIT: 771601001; Bank: I[TAO Coepbank r. Mocksa; p/c: 40702810738000069116;

K/c: 30101810400000000225; BUK: 044525225

«YTBEpKAAIO»
['enepanbHblil AUPEKTOP
000 «Murtpa I'pynm»
Hoporunus B.E.

OTYET Ne 180419-1

00 onpeejieHMU PHIHOYHOMH CTOMMOCTH NPaB TPeOOBaAHUSA
(1eduTOpCKOM 3210/IKEHHOCTH) CYMMAPHOU 02JIAHCOBOH CTO-
uMocTh10 168 573 917 pyo. 83 kon. B moan3y OO0 «YK
«POAJHUK MAPYIIKNUHO»

OcHoOBaHUE I IPOBEICHHS

omer: | ACTOBOP Ha MPOBEJICHIE OLCHKH Ne180419-1 ot 18.04.2019 1.

Konkypcusriii ynpassronuit OO0 «VK «Ponauk Mapymkuao» Hukonaes
Aunexceii PanpeBny (peructpanuonssiii Homep B peectpe MCO TT1AY — 364;
WHH 637300341017; CHWUJIC: 155-448-930-92; mouroBsrit aapec: 121099, r.
3akazuuk: | Mocksa, a/s 35), wien Accounannn « MCOITAY» (MHH: 7701321710; OT'PH:
1027701024878; anpec: 125362, r. MockBa, yi. Bunraesas, a. 5), neicTByro-
mui Ha ocHoBaHuM [locTaHoBIeHNs JlecsiToro apOUTPaskHOTO aleIUISIIIMOHHOTO
cyna ot 30.05.2016 r. mo neny Ne A40-67688/16-174-99

[Jara cocranenus otyera: | 18.04.2019 r.

OueHka npoBeeHa Mo cocTos- 1a 18.04.2019 1.
HUIO:

MockBa, 2019 r.
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ConpoBoauTebHOE MUCbMO K 0TYETY

r. MockBa 18.04.2019r.

3akj04yeHne 0 CTOUMOCTH

Hacrosmee 3akmouenue Ha 1 nucte noarorosiaeHo OO0 «Mutpa I'pynm» B COOTBETCTBHHU € JOTOBOPOM
Ha BBIMIOJIHEHUE paboT MO OLIEHKE CTOMMOCTH MpaB TpeboBaHus (aedutopckoit 3anomkenHoct) Nel80419-1 ot
18.04.2019 .

OreHka Mpou3BeieHa B COOTBETCTBUU ¢ TpeOoBanusMu DenepanbHoro 3akona ot 29 urons 1998 r. Nel135-
@3 «O6 ouenouHol AearenbHocTH B Poccutickoii depepanumy», @enepanbHbIX CTaHAAPTOB OLICHKH, YTBEPKICH-
HbIxX IIpruka3zom MunskonoMpaszsutus Poccun ot 20 mas 2015 roma: Ne299 — ®CO Ne 3, Ne298 — dCO Ne 2,
Ne297 — ®CO Nel, denepanbHOTO cTaHIAPTA OLICHKH, YTBep K IeHHOTO [Tprkazom MunskoHOMpa3suThs Poccun
ot 22 okts10ps 2010 roga Ne 508 — ®CO Ne 4 crangapTamMy ¥ IpaBaMy OLIGHOYHOH JIESTEILHOCTH CaMOPEeryJiu-
pyeMOi OpraHu3alyy OUEHIIUKOB, YICHOM KOTOPOU SIBISIETCS OLIEHIINK, COCTABUBIIMN HACTOSIILIUNA OTYET.

3aKiIroueHne COCTAaBIICHO Ha OCHOBaHWHM MpuiaraeMoro otdera o6 omenke Ne 180419-1 ot 18.04.2019 r.
Ha 49 nucrax (manee OT4eT), MOATOTOBICHHOTO U HOAMKUCAHHOTO MPO(ECCHOHANBHBIM OIICHIIMKOM J{OpOrHHu-
HbIM BrnagumupoMm EBrenseBudem.

PriHOUYHAs cToMMOCTh 00BEKTa OLIEHKH 10 cocTostHUIo Ha 18.04.2019 r. cocrasinser:

Cymma 1o 6a-
No HaumenoBanue JIOKYMEHT - OCHOBaHHE BOSHUKHOBEHHS 33I0JDKEHHO- | JIaHCy, pyo. (¢ PriHouHas crou-
OOBEKT OLIEHKH
1/ nebuTopa CTH (ZOTOBOP, COTJIALICHUE, HHOE) YYETOM TOC- MOCTB, py0.
TIOIUINHBI)
000 ITocranoBnenune Ne09ATI-61645/2018 no Jeny NeA40-
L IpaBo TpeboBaus | wpOMMAPKET" 103397/18 ot 13 niexabps 2018 r. ' 46 465 26047 7479889
(neOutopckoi sazon- 000 Pemenne ApburpaxkHoro cyzaa SpocnaBckoit obnactu
2. | OKeHHOCTH) B TIOTL3Y "MKCEPBHC" 110 Jleny NeA82-13918/2018 ot 10 mosi6ps 2018 T. 32243 092,48 5190432
3 O%A{};ﬁiﬁgg?K 000 Pemenne ApourtpaxxHoro cyaa SpocnaBckoit obnacti 89 865 564.88 14 466 388
' "MKCEPBUC" o Jleimy NeA82-17321/2018 ot 26 nekabpst 2018 r. '
27 136 710,00
(IBaaguaTh ceMb
MUWILJIHOHOB CTO
HUTOI'o 168 573 917,83 | TpmauaTh mIeCTh
TBICAY CEMbCOT
necsiTh pyodJeit
00 xom.)

HroroBas BenmmumHa CTOMMOCTH 00BEKTa OIIEHKH MOXKET ObITh MPU3HAHA PEKOMEHIYeMOM IS Telieil co-
BEPILICHUS CACIKU C 00BEKTOM OIICHKH, €CJTH C IaThl COCTABJICHUS 0TYETA 00 OLICHKE JI0 JIaThl COBEPIIICHUS CCIIKH
C 00BEKTOM OIIEHKHU HE MPOILIO 0ojiee 6 MECSIIEB.

[TomHas xapakTepucTrka 00BEKTa OICHKH, a TAKXKEe BCE OCHOBHBIE MPEITOIOKEHUS, PACYETHl U BHIBOIIBI
coJiepKaTcs B IpuiiaraeMoM otuere 00 oreHke. OTHenbHBIE YaCTH HACTOSIIETO OTYETa HE MOTYT TPAKTOBAThCA
Pa3elibHO, a TOJIBKO B CBSI3U C MOJHBIM TEKCTOM IMPUIIAraeMOro 0TYeTa 00 OLIEHKE, C YYETOM BCEX COJICPIKAIIUKCS
TaMm JOMYILIECHUN U OrpaHUYEHUH.

BriBosibI, conepxkalnuecs: B HallleM OTYETEe, OCHOBAHBI HA pacyeTax, 3aKIFOUYCHUSX U WHOW MH(OpMaIHy,
MOJIyYEHHOU B PE3yJIbTAaTe MCCIICIOBAHMS PHIHKA, HA HAIIIEM OIBITE U MPO(PECCHOHANILHBIX 3HAHUSX, Ha JISJIOBBIX
BCTpeuax, B X07€ KOTOPBIX HAMHU ObLIa MOJIydeHa onpe/esieHHas nHpopMaius. MeToauka pacueToB U 3aKJIroye-
HUH, ICTOYHUKN MHPOPMAIIUU TIPUBECHBI B OTYETE.

OyeHuux Jlopocunun B. E.
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Taoauma 1.1

O6mras nHbOpMAaNUS, UICHTH-
¢dumupyromas 00bEKT ONEHKH
Bup onpenensiemoii croumoctu
Pe3ynbTaThl OlleHKH, TIOTydeH-
HBIC B paMKaXx 3aTpaTHOTO ITOJI-
xo/a

Pe3ynbTaThl OIICHKH, TIOTYYCH-
HBIC B paMKaX CPaBHUTEIHLHOTO
OAX0/1a

PeSyJ'II:TaTI)I OLICHKHU, MOJTYUCH-
HbIC B paMKax JOXOJHOI'O IMOJ-
Xoaa

HroroBas BenmmIruHa CTONMOCTH

[IpaBa TpeboBanus (ZEOUTOPCKOIT 3aT0DKEHHOCTH) CyMMapHOH 0a1aHCOBOM CTOMMO-
cthio 168 573 917 py6. 83 kor. B mois3y OO0 «YK «POJHUK MAPYIIKNHO»

PriHOuHAS

He npumensncs

He npumensncs

x E s JIOKyMEHT - OCHOBaHHUE CymmMa 1o 6a- |
o e & HaumenoBanue BO3HUKHOBEHUS 3aJ0JKEH- | J1aHCy, pyo. (¢ CTOUMOCTE
/n 8 S neduropa HOCTH (JIOTOBOp, COTJIAIIe- Y4ETOM roc- 6 !
HHE, HHOE) TIOIIUTHHBI) pyo-:
. ITocranosnenune NeQ9AII-
Tod 000 61645/2018 110 Jeny
1. 28 § "TIPOMMAPKET" NeA40-103397/18 ot 13 46 465 260,47 7479889
g pX Jexabps 2018 r.
% = E Pemenne ApOuTpaskHOrO
=g % 000 cyna SpocnaBckoit oona-
2. g2s "MKCEPBHC" cru 1o Jeny NeA82- 32243 092,48 5190 432
ZEx 13918/2018 ot 10 HostGps
é é E 2018 r.
“é o S( Pemenne ApOuTpaskHOrO
2 E < 000 cyna SpocnaBckoit oona-
3. s " " ctu no Jleiy NeA82- 89 865 564,88 14 466 388
=8 ;: MKCEPBUC" | 5 o 8 o 26 nexabps
2018 .
HUTOro 168 573 917,83 |27 136 710,00
x £ 5 JIOKyMEHT - OCHOBaHHUE Cymma 1o 0a- PhHOUHas
o ¢ H HanmenoBanue BO3HHKHOBEHHS 3aJJ0JDKEH- | JIaHCy, pyo. (¢ CTOMMOCTE
/1 8 | neduropa HOCTH (JJOrOBOp, coryamie- Y4YETOM TOoC- 6 '
HUE, HHOE) TOULIHHBI) pyo-
R Tloctanosienue NeO9AII-
Tod 000 61645/2018 1o Jleny
L 8 S E | "MPOMMAPKET" | NeA40-103397/18 ot 13 4646526047 | 7479889
g > E nekabpst 2018 .
] g = Pemenne Ap6I/ITp33)KHOI‘0
BB % 000 cyna SpocnaBckoit oona-
2. gas "MKCEPBHC" ctu no J{eny NeA82- 32243 092,48 5190 432
ZE 13918/2018 ot 10 Hos1Gpst
g5 p
S e 2018 .
é = 5( Pemenne ApOUTPaKHOTO
2 E 5 000 cyna SpocnaBckoit o6ma-
3. s X " " ctu no Jley NeA82- 89 865 564,88 14 466 388
E8E | "MKCEPBUC" | 1110008 o1 26 ackap
2018 r.
HUTOro 168 573 917,83 |27 136 710,00

Hacrosimas onieHka nmpousBe/ieHa B COOTBETCTBHH ¢ TpeboBaHUAMHU DenepansHoro 3akona ot 29 uroisg 1998 . Nel35-
@3 «O6 onenouHoit nesrensHOCTH B Poccuiickoit @enepannmny, (B pea. ot 13 ntonsa 2015 r. N 224-D3), DenepanbHbix
CTaHJApTOB OLIEHKU, yTBep>KAeHHBIX [Ipukazom Munskonompassutus Poccun ot 20 mas 2015 roga: Ne299 — ®CO Ne 3,
Ne298 — DCO Ne 2, No297 — ®CO Nel, denepanpHoro cranaapra onenkn «Onenka HeasmwxkuMocta (OPCO Ne 7)», yTBep-
JKICHHOTO mpukazoM MuHakoHOMpa3BuTHs Poccum Ne611 ot 25.09.2014 r., mpaBuiamMu OIICHOYHOH NEATEIHHOCTH, yCTa-
HOBJICHHBIMH CaMOPETYIMPYEMOM OpTraHU3aIHeii OIEHITNKOB, WICHOM KOTOPOH SIBIISETCS JIUII0, OCYIIECTBHUBIIEE OIIEHKY, a
TaK)Ke Ha OCHOBAHHUH ITPEJOCTABICHHBIX 3aKa34NKOM TOKYMEHTOB.

B cootBercTBum ¢ 11.26 @CO Nel ucnonp3oBaHne pe3yabTaTOB OIIEHKH PEKOMEHIOBAHO K MPUMEHEHHIO B TCUCHHE 6
MECSIIEB C IaTHl COCTABICHHS OTYETa 00 OIEHKE.
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2. 3AJJAHUE HA OLIEHKY

Taoauma 2.1

OOBEKT OLIEHKH

HNmyiecTBeHHBIE
OOBEKT OLIEHKH

mpaBa Ha

Ilens onienku

[IpenmoaraeMoe HMCIOIH30BA-
HHUE PE3YJIbTATOB OIICHKH H CBSI-
3aHHBIC C 9TUM OTPAHUICHHS

Bujg croumoctn

JlaTa oneHKH
Hata ocMoTpa 00BeKTa
Cpox IpoBeZICHHS OIIEHKH

JlonymeHnnss W OrpaHWYEHHS,
CBSI3aHHBIE C MPEAIIONIAraeMbIM
HCIIOJIb30BAaHHEM PE3YIIbTaTOB
OILICHKH

[TpaBa TpeboBaHus (1eOUTOPCKOI 3a0IKEHHOCTH) CyMMapHOH 0allaHCOBOM CTOMMO-
cthio 168 573 917 py6. 83 xom. B o3y OO0 «YK «POJJHUK MAPYIHIKHMHO»
[IpaBo TpedoBanus. CyObeKTOM MpaBa sBISIETCS

OO0mecTB0 ¢ OrpaHMYEHHOH  OTBETCTBEHHOCTBHIO
MAPYIIKHHO»

Anpec mecta HaxoxaeHusi: 143350, ropog MockBa, noceieHue MapyumkuHcKoe,
JaepeBHs1 MapylIKUHO, 34aHue (Pryn TOJICTONAIBLEBO

WHH: 7751506114; OI'PH: 1127746767610 ot 26.09.2012 r.

OmnpeneneHne ppIHOYHON CTOUMOCTH

«YK  «POJHUK

Jns npuHATHS yIpaBIeHYECKUX PEeLICHUI

CrienaibHBIX OTpaHUYCHHUH, KpOMe MpPeayCMOTPEHHBIX ICHCTBYIONINM 3aKOHOJa-
TEJILCTBOM, HE YCTAaHOBJICHO.

PrHOUHAs cromMocTs 00BbekTa oneHku (ctr.3 ['maBa I denepanpHeiii 3akon «O0 ote-
HOYHOH nesitenbHOCTH B Poccuiickoit @eneparum» ot 29.07.1998r. Nel35-D3, a tak
xe 1.6 Paznena 111 ®CO No2, yreepxnennsix [Ipukazom MOPT P® ot 20.05.2015 r.
Ne298)

18.04.2019 r.

He npomsBoaucs

5 pabouux aHei

- OIICHUBAaeMble TpaBa COOCTBEHHOCTH DPacCMaTPHBAIOTCS CBOOOJHBIMHU, OT KaKHX-
100 MpeTeH3MI I OrpaHUYEeHHU I, KpOME OTOBOPEHHBIX B HACTOSIIEM OTYETE;

- IIPH TPOBEJICHUH OLICHKHU NPEAIIOarajJoch OTCYTCTBHE KaKUX-JINOO0 CKPBITHIX (DaKTOB,
BIIMSIIONIMX HA CTOUMOCTH OLleHHBaeMoro umymiectsa. Ha OneHiuke He IeKUT OTBET-
CTBEHHOCTB 110 00HapYKEeHUIO (MM B ClIy4ae 0OHapyKEeHUs ) O00HBIX (haKTOPOB;

- HCXO/IHBIC IaHHBIE, NTOJyYCHHbIE OT 3aKa3unKa M UCIOIb30BaHHbIe OLIEHIIMKOM IIPH
MTOJITOTOBKE OTYETa, CUUTAIOTCS JOCTOBEpHBIMU. Tem He MeHee, OICHITUK HE MOXKET
rapaHTHPOBATh WX a0CONIOTHYIO TOYHOCTH, ITOPTOMY TaM, TZIe 3TO, BO3MOXHO, Jela-
FOTCS CCBUTKU Ha UCTOYHHK HH(POPMAIINY;

- 3aKJIFOYCHHE O CTOUMOCTH, COJIep KaIIeecs B 0TYETe, OTHOCUTCS K OOBEKTY OI[CHKH B
menoM. JIroboe cooTHECEHHE YacTH CTOUMOCTH, ¢ KaKOH- IH00 YacThi0 O0BEKTa SBIIS-
€TCs HETIPaBOMEPHBIM, €CIIH TAKOBOE HE OTOBOPEHO B OTUETE;

- OueHMmMK He MPOBOANUT IOPUANIECKOI IKCTIEPTHU3HI IIPaB COOCTBEHHOCTH HA OICHHU-
BaeMOe UMYIIECTBO, a ISHCTBYET Ha OCHOBAaHUH IOKyMEHTOB, NIPEICTABJICHHBIX 3aKa3-
YHKOM.

- TOJIHBI ITepeyueHb CM. pa3eln 5 otyera
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3. CBEJAEHUA O 3AKA3YUKE U Ob NCITIOJIHUTEJIE

Taoauma 3.1

Konkypcusiil ynpasnstomuii OOO «YK «Poxnuk Mapymkuno» Huxonaes
Aunexceii PanpeBnu (peructpanvonsslii Homep B peectpe MCO IIAY — 364,
VHH 637300341017; CHUJIC: 155-448-930-92; moutoBsIii agpec: 121099, r.
Mocksa, a/s 35), unen Accommanuu «MCOITAY» (MHH: 7701321710; OI'PH:
1027701024878; agpec: 125362, r. Mocksa, yi. Bumnesas, 1. 5), neficTByrommit
Ha ocHoBaHUM [locTanoBneHus JlecaToro apOUTpasKHOTO ANEIUIAMOHHOTO Cya
ot 30.05.2016 r. 1o memy Ne A40-67688/16-174-99

3.1 Cseaenns o 3aka3zumnke
HaumeHnoBaHue
3.2 Cseaenus 00 Ucnonnurene

Tabanua 3.2

OpraHu3anmoOHHO — MPaBoBas Gpopma
[TommHOE HamMeHOBaHUE

OCHOBHOM TOCYJapCTBEHHBIN PETH-
CTPAIOHHBIN HOMEP

Op. Anpec

®dakT. agpec

DaMmHs, IMsI, OTIECTBO OIICHIINKA
MecToHax0XKICHUE OICHITIKA
Hudbopmanms o 4ieHCTBE B caMope-
TYJIHPYEMOU OpTaHU3AIMH OLCHIIIN-
KOB

Caeznenust 00 00pa3oBaHUU OICH-
IIuKa

CBeZ[eHI/UI O CTpaxOBaHUU I'paKAAH-
CKOIl OTBETCTBEHHOCTH OIICHIIINKa

Craxx pabOTHI B OLIECHOYHOH JIeSTEIh-
HOCTH

OO011IeCTBO ¢ OTPaHUICHHON OTBETCTBEHHOCTHIO
OO011IeCTBO ¢ OrpaHUICHHON OTBETCTBEHHOCTHIO «Mmutpa ['pymm»

1147746547673

129128, r. Mocksa, np-1 Kagomuesa, 1. 15, mom. III, kom. 18A

115280, r. Mockga, yi. JIennHckas ciobona, 1.19, od. 411

Hoporunun Bnagumup EBrenseBuu

115280, r. Mockga, yi. JIennHckas cinobona, 1.19, od. 411

SABnsercs wieHoM HekoMMepueckoro mapTHEPCTBa CaMOPETyIINPYyeMOi OpraHu-
3anuu «CBoOomubIi OueHouHbl JlenaprameHT», cBUaeTenbecTBO Ne995 ot 12
ntonst 2018 rona

Jurutom o npodeccuoHanbHOM nepenoarotoBke 642405182914, perucrpaumoH-
HbIi HoMep 2018 B DesepanbHOM rocy1apCTBEHHOM OI0KETHOM 00pa3oBaTellb-
HOM YUPEXJCHUH BbICIIEro 00pa3oBanus «CapaToBCKUI roCy1apCTBEHHBIH TeX-
HUYeCKU yHuBepcuteT uMeHH [arapuna FO.A.» mo mporpamme mnepemnoaro-
ToBKHM «OlIeHKa CTOMMOCTH NpeAnpusThs (Ou3Heca)y, Jara Bblgaun aumioma 31
okts6ps 2017 .

[Momuc crpaxoBaHus oTBeTCTBeHHOCTH omeHInka Ne015-073-002644/18 ot
28.06.2018 r. B OO0 «Abcomror CtpaxoBanue». Crpaxosast cymma 1 000 000
py6. Cpoxk neiictBust crpaxoBku ¢ 28 utoHs 2018 1. mo 27 uronrs 2019 r.

c01.04.2013 r.
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4. JOINYIMEHUSA U OT'PAHUYUTEJBHBIE YCJIIOBUA,
NCHHOJb30BAHHBIE OHEHIHIUKOM ITPU ITPOBE/IEHUN OLHEHKHA

1. Chenuanuct, BBITIONHUBIINN OIICHKY 00BEKTa ONCHKH (fanee — «OLEHIUKY») U MOJATOTOBUBIIHIA TaHHBIH OTYET
(manee — «OTuéT»), IMeeT HEOOXOMMOE TPOodeccHoHaTFHOE 00pa30BaHUE U MPAKTUUCCKUH OIBIT B 00JACTH OLICHKHU JBH-
KIMOTO W HEIBIKMMOTO UMYIIECTBa, a Takxke OmHeca 1 HMA.

2. B mpomecce MoAroTOBKY OTYETA OLEHITNK UCXOIMII U3 JOCTOBEPHOCTH BCEH JOKYMEHTAIINU M YCTHOH WHpOpMa-
UM 110 0OBEKTY OLIEHKH, PEIOCTABICHHON B €T0 PacIoOpsHKCHNE 3aKa39UKOM, TIOCKOJIBKY B O0SI3aHHOCTH OLIEHINKA, B CO-
OTBETCTBHH C JOTOBOPOM 00 OILIEHKE, HE BXOJUT MPOBEACHNE SKCIIEPTH3HI IIPAaBOYCTaHABIUBAIOIINX JOKYMEHTOB Ha OOBEKT
OIICHKH Ha MPEeaMET UX MOUIMHHOCTH U COOTBETCTBHSA ACHCTBYIOMIEMY 3aKOHOIATEIIECTRY.

3. CormacHo npo¢heCCHOHATBHBIM CTaHIaPTaM, OLICHIIUK COXPAHUT KOH(QUACHIIMATFHOCTh B OTHOIIICHUU HH(pOpMa-
LMY, MOJIYYEHHON OT 3aKa34yuKa, WK MOJYyYEeHHOW M PacCUMTAaHHOW B XOJle MCCJIENOBAaHUS B COOTBETCTBUU C 3aJauyaMu
OIICHKH.

4. OrieHuBacMEbIC MPaBa PACCMATPUBAIOTCS CBOOOIHBIMU OT KaKUX-JTUOO MPETCH3UI MIIH OTPaHHYCHUIA, KPOME OTo-
BOPEHHBIX B OTUETE.

5. Tlpu npoBencHUH OIICHKH IPEAIOJIAraioch OTCYTCTBUE KAKUX-THOO CKPHITHIX BHEIIIHUX ¥ BHYTPEHHHUX (DAaKTOPOB,
BIHSFOIX Ha CTOMMOCTH OOBEKTa OlleHKH. Ha OIeHIIIKe He ISKUT OTBETCTBEHHOCTD TI0 O0HAPYKECHHUIO TOTOOHBIX (PaKTo-
POB, MO0 B cIIy4ae WX MOCICIYIOMEro OOHAPYKEHUS.

6. Ort omeHmuka He TpeOyeTcs MPOBEICHHE JOMOTHUTEIFHBIX paOOT WM Jauu OKa3aHUI U MIPUCYTCTBUS B CYZC B
CBSI3H C UMYIIIECTBOM, 00BbEKTaMH HEIBUKUMOCTH WJIM UMYIIIECTBEHHBIMH IPAaBaMH, CBSI3aHHBIME C 00BEKTOM OIICHKH, CCIH
TOJIBKO He OYAYT 3aKIIFOYCHBI HHBIE COTIIAIICHHUS.

7. 3aka34yuK JOJDKEH MPHHATH YCIOBHE, 3AIUTHTH OICHINKA OT BCIKOTO POJa PACXOIOB M MaTEpHUAILHOW OTBET-
CTBEHHOCTH, MPOUCXOISAIIUX OT MCKA TPETbUX CTOPOH, BCIEICTBUE JIETAIBHOTO UCIIOJIB30BAHUS TPETHUMHU CTOPOHAMHU I10-
JIYYCHHBIX PE3yJbTATOB OIICHKU, KPOME CIIy4acB, KOTIa OKOHYATCIBHBIM CYACOHBIM MOPSAKOM OMPEACIICHO, YTO YOBITKH,
MOTEPH U 3aJ0JDKCHHOCTH OBLIH CIICJCTBUEM MOIICHHUYECTBA, OOIICH XaJaTHOCTA U YMBIIUICHHO HEIIPABOMOYHBIX JICH-
CTBUH CO CTOPOHBI OIICHIIINKA B TPOIECCE BBHITIOJHEHUS TaHHOM pabOTHI.

8. Hu 3aka3uuk, HU OICHIIMK HE MOTYT HCIOJIb30BaTh OTYET (MK JFOOYIO €ro 4acTh) MHAYE, YEM 3TO MPEIYCMOT-
PEHO JIOTOBOPOM 00 OIICHKE.

9. Oruer comepkuT MpodecCHOHATHPHOE MHCHHUE OICHIITIKA OTHOCUTEIFHO CTOMMOCTH OOBEKTa OICHKH U HE SBJIS-
€TCsI TapaHTHEH TOTO, YTO OHO IEepPEHIeT U3 PYK B PYKH IO IICHE, pABHON YKa3aHHOW B OTYETE CTOMMOCTH.

10. OT4er 00 OIICHKE CONEPXKHUT MPOPECCHOHATPHOS MHEHHE CIEIHAINCTa OTHOCHTEIBHO CTOMMOCTH OOBEKTa
OIICHKH B YKa3aHHBIX IIEJISIX U M0 COCTOSIHUIO Ha YKa3aHHYIO JIaTy.

11. OueHuK He MPUHUMAET Ha ce0s1 OTBETCTBEHHOCTH 3a MOCIEAYIONHUE U3MEHEHHUS COMATIbHBIX, SKOHOMHYECKUX,
FOPUINYECKUX U TPUPOIHBIX YCIOBHA, KOTOPHIE MOTYT MOBJIUAATH HA CTOUMOCTh OOBEKTA OIICHKH.

12. UtoroBasi BeIMYMHA CTOMMOCTH OIICHKH, YKa3aHHAs B OTYETE, COCTABIICHHOM Ha OCHOBAaHWHU TPEOOBaHHIA, ycTa-
HOBIIEeHHBIX DenepanbHpIM 3ak0HOM «O0 OLeHOYHOH NesTenbHOCTH B Poccuiickoit depepanumy, CTaHAapTaAMA OLEHKH MO-
KeT OBITh IPU3HAHA PEKOMEHAYEMOH JUIS IIeJIel COBEPIIICHHUS CICIKH C 00bEKTOM OLIEHKH, €CITH C JATHI COCTABJICHUS OTYETa
00 oreHKe mponuto He OoJiee 6 MECSIICB.
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S. COAEPXKXAHHUE N OBBEM PABOT, UCITIOJb30OBAHHBIX JIJIA
HPOBEAEHUA OLHEHKHU

Cornacao ®enepanbHOMY CTaHAApTY OLEHKH «OO0IUe TOHATHS OLIEHKH, ITOJIXO0/Ibl K OLIEHKE TPEeOOBaHUs K IIPOBEIe-
nuo oueHku (PCO Nel)», yrBepxnenHoMmy I[IpukazomM MuHHCTEpCTBA SKOHOMHUYECKOTO pa3BUTUS U TOproBiu PP ot
20.05.2015 r. Ne297, mpoBeieHre OIEHKH BKIIFOYAET CIEAYIOMINE STaIbI:

* 3aII0YeHHe JOrOBOpa Ha MPOBEICHUE OLICHKH, BKIIIOYAIOIIETO 3aIaHUE Ha OLICHKY;

* CoOop n aHanmu3 HHPOPMALINH, HEOOXOIUMOH /IS IPOBEICHUS OLICHKH;

+ [IpuMeHeHHe TOIXO00B K OLIEHKE, BKIIF0Yask BEIOOP METOIOB OLIEHKH M OCYIIECTBICHHE HEOOXOIUMBIX PACUeTOB;

* CornacoBanue (00001IeHIE) Pe3yaBTaATOB MPUMEHEHHUS ITOAXO0I0B K OLIEHKE U ONpeAeNICHHE NTOTOBOH BEITMYNHBI
CTOMMOCTH 00BEKTa OIICHKH;

* CocraBneHue oT4era 00 OICHKE.

[Tpu npoBeneHNN OLIEHKU OBUIN BBHITIOJIHEHBI ClIeTyolre paboThI:

* COop nHbOpPMAIIMK O KAYECTBEHHBIX U KOJIMUECTBEHHBIX XapaKTEPUCTHUKAX, TEKYIIEM HCIIOJIb30BaHIH O0BEKTa
OLICHKH.

+ IIpoBeneHHe HHTEPBBIO C MPEACTABUTEIIMU 3aKa3unKa ¢ Leblo coopa nHGopManuu 06 00bEKTe OLCHKH.

* COop HeoOXoAMMOM ISl IPOBEICHUS OLICHKH HH(popMaImu (cOOp PHIHOYHBIX JaHHBIX, LEHBI MPOAaX (Ipemsio-
’KEHHI1) aHAJIOTUYHBIX 00BEKTOB HEJBHKUMOCTH, COOp NaHHBIX UL pacuyeTa KOPPEKTUPOBOK, IIEHbI Ha CTPOUTEIBCTBO 00b-
€KTOB U TIp.).

* AHanu3 JOCTaTOYHOCTHU M JOCTOBEPHOCTH MOTYYSHHOH HH(POPMALIUH.

* AHanu3 phIHKA U BBIABICHUE [IEHOOOPa3yONIHX (PaKTOPOB Ha PEIHKE OOBEKTA OLICHKH.

* BpIOOp M0AX0/I0B K OLIEHKE CTOMMOCTH U BBIOOp MeToja (METO/IOB) pacyera B paMKax Ka)JOro U3 MOJXO0J0B K
OLICHKE.

* OcyuecTBieHe HEOOXOAUMBIX PAacCUeTOB Ul YCTAHOBJICHUS CTOMMOCTH B paMKax BBIOpDaHHBIX MOJIXOIOB K
OLICHKE.

» CornacoBaHue pe3yJIbTaToOB OL[EHKA CTOMMOCTH, TIOJIy4EHHBIX Pa3IMYHBIMUA METOJAMH H MOJXOJJAMH, €CIIH TPH-
MEHSIJIOCh HECKOJIBKO IMOJXOJI0B M METOJIOB K YCTAHOBJICHHIO CTOMMOCTH, M IOJy4€HHE UTOTOBOTO 3HAUCHHSI CTOMMOCTH
00BEKTA.

* TloxroroBka oT4eTa 00 OLCHKE
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6. OIIMCAHUE OBFBEKTA OLIEHKHA

Jleburopckas 3a/10JDKEHHOCTD MTO3BOJISIET JeOUTOPY NONTYyYUTh OECIIaTHBIN KPEIUT, a KPeTUTOpY He TOJIBKO obec-
MEYNTh PEATH3ALUIO €T0 NPOAYKIHH, HO H B PSIIE CITy4aeB OTCPOYUTH BBIILIATY HAJOTOBBIX INIATEKEH, T.€. IPUMEHUTD CXEMY
«B3aMMHBIX JIOJITOB».

BwMmecte ¢ TeM ¢ pa3BUTHEM PBIHOYHBIX OTHOLICHUH AEOMTOPCKas 3a10JDKEHHOCTh BCE B OOINBIIIEH Mepe BHICTYNAET
KaK CaMOCTOSITETIbHBIA OOBEKT KyIUIH-TIPOJAXXH Ha OTKPHITOM PBIHKE.

ITpu oneHke cTromMocTH 1eONTOPCKON 3aI0PKEHHOCTH BaXKHO MPOAHATM3NPOBATE CIIOCOOBI €6 00pa30BaHMUs.

Jleburopckas 3a10JPKEHHOCTh — KOMITIEKCHAsI CTAThsl, BKIIIOYAIOIAsl PACUeThl:

* C IOKYINAaTeJsIMU U 3aKa34MKaMu:

* 10 BEKCEJIAM K [OJIy4CHHUIO:

* C JIOYEPHHMH M 3aBUCUMBIMH OOIIECTBAMU;

* C yY4aCTHMKaMH (y4peIuTeNasiMH) M0 B3HOCAM B YCTaBHBIM KallUTAJI;

* TI0 BBIJaHHBIM aBaHCAM;

* C IPOYHMMU JACOUTOpPAMH.

Ha Bo3HMKHOBEHHE U yBEIHICHUE IEOUTOPCKOM 3310KEHHOCTH BIHAIOT CIeAyIoImue (haKTOphL:

1) cTpemiieHnEe K MAKCUMH3aIUH AEHEKHBIX TIOTOKOB IPEIIPUSTHS;

2) >KeJIaHWe CHU3HUTH U3JIEPKKH (PHPMBIL:

3) monmy4eHune 1eOUTOPOM HESIBHOTO OECIIIIATHOTO KPEIUTa.

Ecnu nebutopckas 3a10KEHHOCTh pacCUnTaHa Ha MOTAIICHHE B TEUEHUH 12 MecsIeB, TO OHA CYMTAETCs] HOPMallb-
HOI, B ClIy4ae IPEBBIIEHUSA YKa3aHHOIO CPOKA OHA SBJISIETCSI HCHOPMAaJIbHOM, WK IIPOCPOYCHHOM.

OOBEKTOM OLICHKH SIBIISIETCS TPaBO TpeOOBaHUS JeOUTOPCKOM 3a0KeHHOCTH B oib3y OO0 «YK «Poxnuk Ma-
PYUIKHHO».

Tagumua 6.1 XapakrepucTnka 00beKTa OLEHKH
BanancoBas crou-
MOCTb 1€0MTOPCKOI

HanmenoBanme 1e- | JJOKyMeHT - OCHOBaHHE BO3SHHKHOBEHHSI 32/10JKEHHOCTH (I0r0OBOP, COTJIaIIe-
3a/10J2KEHHOCTH, PYoO.
ouTopa HHe, HHOE)
(¢ yueTom rocmo-
IIJIMHBI)
000 "Menuarpax” [TocTanoBneHue N909AH-61645/201§ (;'Ilogﬂreny NeA40-103397/18 ot 13 nexabps 46 465 260,47
" " Pemenne ApGurpaxnoro cyna Spocnasckoit obmactu o ey NeA82-
000 "Menuarpax 13918/2018 ot 10 Hos6ps 2018 T 32243 092,48
000 "TTpomananc" Pemenne ApGurpaxsoro cyaa Spocnasckoit obmactu o Jemy NeA82- 89 865 564,88

17321/2018 ot 26 nexabdps 2018 r.

Tekylee UCMOIL30BaHUE 00BEKTA OIIEHKH — JEOUTOPCKAs 3a0JKEHHOCTh, IIPaBo TpeboBanus. Kakoro-iubo u3-
HOCa JaHHas Kareropus He umeer. COTIaCHO MPEIOCTABICHHON HH(DOPMAIUK YCTABIICHO, YTO MPEAIPHUITHS-ICOUTOPHI Ha
TEKYIIMH MOMEHT UMEIOT HEY/IOBJIETBOPUTEIbHOE (PMHAHCOBOE COCTOSHHE.

6.1 IlepeueHb JOKYMEHTOB, HCHOJIH30BAHHBIX OLEHIIHKOM W YCTAHABIMBAIOI[UE KOJUYECTBEH-
Hble M KAYeCTBEHHbIE XAPAKTEPUCTHKH 00bEKTA OLIEHKHU

Taomuna 6.2 JJoKyMeHTbI, IPe0CcTaBJIeHHbIe 3aKa3UHKOM

[ocranosnerne Ne09AII-61645/2018 mo deny NeA40-103397/18 ot 13 mexabpst 2018 r.
Pemenne Apbutpaxkaoro cyna Spocnasckoii oonactu mo demy NeA82-13918/2018 ot 10 HostOpst 2018 1.
Pemenne Apbutpaxkaoro cyna Spociasckoii oonactu mo demy NeA82-17321/2018 ot 26 nexabps 2018 r.

6.2 IlepevyeHb MCIOJIb30BAHHBIX NP NMPOBEIEHNH OLEHKH 00bEKTAa OLIEeHKHU JaHHBIX C YKa3aHHeM
HCTOYHUKOB UX MOJy4YeHHUsI

1. ®enepanbHbIii 3ak0H “O0 OIIEHOYHOH NeATeNbHOCTH B PO Ne135 — @3 o1 29.07.1998r.

2.  OenepanbHBI cTaHAAPT ONEHKH «O0IIUe TOHATHS OIEHKH, TIOAXO0bI K OLICHKE U TPeOOBAHUS K MPOBEICHHIO
ouenku (PCO N 1)» yrBepxkaeH [Iprukazom Munskonompassutus ot 20.05.2015 r. Ne297.

3. ®ecnepanbubrii crangapTt oueHkH «llenp omenkn w Buasl cromMoctd (PCO N 2)» yrBepxaen [Ipukazom
MunskoHompaszutust oT 20.05.2015 r. Ne298;

4.  OenepanbHbIi cTangapt oneHkn «TpedoBanus k otaery 06 oneHke (PCO 3)» yrBepxaeH [Tpukazom MuH KO-
Hompazsutus ot 20.05.2015 r. Ne299

5.  ®enepanbHbiil crannapt oneHkn «Ouenka 6msHeca (PCO Ne 8)», yTBepkIeHHBIH prKka3oM MUHIKOHOMpA3-
Butus Poccun ot 1 mronst 2015 1. Ne 326

6. rpaxnanckuii konekc Poccuiickoit deneparum;

7. Hamopmapan A. VlHBeCTHIIMOHHAs OICHKA. MIHCTPYMEHTBI M METOBI OIICHKH JIFOOBIX aKTUBOB. — M.: AnbIiuHa
busnec bykc, 2005 r.

8. Omenka OusHeca: YueOHuk, uznanue Bropoe. /Ilog pemakuueit A.I'. I'pssuoBoit, M.A. ®enoroBoii. M.:
HaHCHI U cTaThcTuka, 2009 1.
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9. CoBpeMeHHBII 3KOHOMHUYECKHU cioBaps Paitsdepr b. A., Jlozosckwuii JI. I11., Craponybnera E. B. 5-¢ u3n., me-
pepab. u morm. — M.: UHOPA-M,2007. — 495 c.

10. HopmatuBHO-TIpaBOBas FOPHINYECKas crpaBodHas cucreMa «['apanT». ClnoBaps.

11. Ownenka croumocty npeanpusatus (ouszneca) / A.I'. I'psasnoBa, M.A. ®enorosa, M.A. Ockunaapos, T.B. Ta3u-
xuHa, E.H. UBanosa, O.H. lllepbakoBa. — M.: UHTEPPEKJIAMA, 2003. — 544 c.

12. Bonorckux B.B. «MeTonuka pacyeta ppIHOYHOH CTOMMOCTH ITpaB TPpeOOBaHUs JeOUTOPCKOM 3a/10PKEHHOCTI
r. IIpokonbeBck KemepoBckoii oomactu 2004 r.;

13. Jlazapes II. 1O., «AHanu3 1 orieHKa AEOUTOPCKOH 3aJOJDKEHHOCTH B YCJIOBHUSX aHTUKPU3UCHOTO YIPABICHUS
I http://www.11-consult.ru/articles/article_debit

14. Tlpynuukos B. . Ouenka croumocTu nedutopckoit 3agommkerHoctd. Yensounck: Yenssomackuii oM [legarn,
2000. - 101 c.

15. Erepes U.A. Croumocts Ou3Heca: MckyccTBo ynpasieHus: YdaeOHoe nocodue. — M.: [lemo, 2003. — 480 c.

16. JIroOymmma H. I1., Jlemesa B. b., /IpsxoBa B. I'. Arann3 ¢uHAHCOBO-3KOHOMUYECKOH NEeSATEIHPHOCTH MPEATIPHS-
THs: yae6. mocobue mist By30B / mox pex. H. I1. JlroOymmua. M.: KOHUTU-JAHA, 2000. C. 144-154.

17. KoMIUICKCHBII YKOHOMHYCCKHI aHAJIM3 XO3SHCTBCHHOM AesaTenbHoCcTH: Yueh. mocodue / Ilon pen. 1.3.1H., mpod.
M. A. Baxpymunoii. M.: By3oBckuit yueOnuk, 2008. C. 359-370.

18. EnpoBunikuii /. A. IHBECTUIIMOHHBIN aHATHN3 B PEaJbHOM CEKTOpE SKOHOMHUKHU: Yueb. mocodue / Ilox pen. JI.
T. T'wnspoBckoii. Boponex: usgarensctBo BopoHexkckoro rocyaapcrsenHoro yuusepeutera, 2001. C. 61-73.

19. bank B.P., Bauk C. B., Tapackuna A. B. ®unancoBblii anamu3: Yue6. mocodue. M.: TK Benou, U3a-so npo-
crekt, 2006. C. 285-292.

20. «Omuenka HenmxuMoct» Kpadt, Bomkos, @enpkep, [luduep; bepana 1997 (3-x TOMHUK HEMEIIKOW MIKOIIBI
OIICHKH)

21. Barypuna H.A. CriocoObI onieHKH JeOUTOPCKO 3aJ0KEHHOCTH ¢ ydeToM HH(IIoHHor0 pakropa/ CripaBod-
HHK 5KoHOMHUCTa, Ne 1 — 2009.

22. HOmuaues C.I1. MeToanka oeHKH IEOUTOPCKOH 3a10IDKEHHOCTH [ DIeKTpoHHBIH pecypc]// caitt OO0 «HHO-
BaIus busnec Koncanruury. URL: http://www.inbeco.ru/metodologia/42-
debitorskayazadolgennost/84ocencadebitorskoizadolgennostimetodyoudinceva.html

23. Cepreesa JI.JI. MeToapl aHaiaM3a U OLEHKH eOUTOPCKOM 3a10JDKEHHOCTH [DNeKTpoHHBIN pecype]// caiT «Pe-
nerurop oneniukay. URL: http://dom-khv.ucoz.ru/sergeeva_l.I-debitorca.rar

24. HarmwoHanbpHasi KOJUIETHs OICHIIUKOB. METOMKa OLECHKU JCOUTOPCKON 3a0/DKEHHOCTH [DICKTPOHHBINA pe-
cypcl/  caiir OO0  «UWuHoBamus  bmswec  Kowcamrtmur».  URL:  http://www.inbeco.ru/metodologia/42-
debitorskayazadolgennost/81-metodikaocenkidebitorskoizadolgennostinko.html

25. Metonnka ®unraHCOBOH akamemun [InekTpoHHBIN pecypc]// caitt OO0 «MuHOBanms busnec Koncantuary.
URL.: http://www.inbeco.ru/metodologia/42-debitorskayazadolgennost/82-2010-11-01-20-35-10.html

26. KoaddumueHTHas METOANKA OIIEHKH AEOUTOPCKOH 3aI0JDKCHHOCTH [ DIIeKTpOHHEIH pecypc]// caitt OO0 «H-
HOBAIUs busnec Koncanruury. URL: http://www.inbeco.ru/metodologia/42-debitorskayazadolgennost/83-
koefficientnayametodikaocenkidebitorskoizadolgennosti.html

27. Koseips H0.B. OrieHka 1e0UTOPCKON 330/DKEHHOCTH [ DJISKTPOHHBIN pecypce]/ cailt Obmepoccuiickoii o0Ie-
CTBEHHOH OpraHu3anuu «Poccwuiickoe 0011eCTBO OICHIITUKOBY. URL: http://www.sroroo.ru/down-
load.php?get_file=18C3E56D-C93B-4987-A37F-59739A16880E.html

28. Wnbun M.O. Meroauueckue mMpoOIeMbl OLIEHKH CTOMMOCTH MpaB TPeOOBaHUsI [eOUTOPCKON 3a0/DKCHHOCTH
[Dnexrponnsrii pecypc] caiit CPO «OkcneptHbiit coBet» URL: http://maxosite.ru/resources/ilin_dz.pdf

29. 3umun B.C. Ouenka aeburopckoii 3amomkennoctd // Kypuan «MockoBckuii oneHIuk» Ne 6 (19), nexadbpb
2002.

30. Bornorckux B.B. Meroauka pacdera ppIHOYHOH CTOMMOCTH IpaB TpeOOBaHMS eOUTOPCKON 3310JKEHHOCTH —
xypHan «/MmymecTBeHHble oTHOmEHHs B PD» 2004 r. No2

31. CeicoeBa U.A. neburopckas U KpetuTopcKast 3a10JKeHHOCTh // Byxranrepckuii yder, 2004.- Nel ¢.13-15;

32. TopOynun B.JI., ®okuna O.H. [lebutopckas 1 KpeanTopcKas 3a10/DKeHHOCTh. OCOOEHHOCTH OyXTanTepcKoro
u Hanorosoro yueta- M.: I'poccMenuna ®@epnar: POCBYX, 2009. — 127 c.

33. TIlnackosa H.C. Dxonomuueckuit ananus: yuebnuk / [Tnackosa H.C. — 3-e u3z., nepepa6. U nomn. — M.: Dkemo,
2010. - 704 c.

34. Casurkas I'. B. AHanu3 X03HCTBEHHOM AEATSILHOCTH MPEANPHUITHS: YUeOHHK. - 3-¢ u31., nepepad. u Jo. -
M.: UHOPA-M, 2005. - 425 c.

35. ®empaman A. B. OreHka 1e0UTOPCKOM U KPEAUTOPCKOM 3a0/DKeHHOCTH. Y 4yebHoe mocobue. Cepust B momoiis
CHEeLMANINCTy NPaKTUKy. - MexayHapoaHas akaaemus, 2004.

36. VYder u aHanu3 neOUTOPCKON M KpeAUTOpCKoi 3anomkenHocTH. Cemenosa V. M., MBamkesnu B. b. Yuebnoe
nocobue. - M.: UznarensctBo Byxranrepckuii yuer. Cepust bubnmoreka-xypHana u bByxranrepckoro yuera, 2003. - 192 c.

37. babGaesa I0.A., [letpoB A.M. Byxranrepckuii yueT 1 KOHTPOJIb AOMTOPCKOM M KPEAUTOPCKOH 3a/10JPKEHHOCTH:
VYuebnoe mocobue. - M.: UznatensctBo [IpocnexT, 2004.

38. Jlxamnaes T.K. Ananu3 neOuTopcKoi 1 KpeIUTOPCKOH 3310JKEHHOCTH NPEANPUATHS / DKOHOMUYECKUI aHaIN3:
Teopust u npaktuka. — 2005. - Ne7. — C.58-65,

39. xamae T.K. AHanu3 1eOUTOPCKON U KPEAUTOPCKOM 3a10JKEHHOCTH MPEANPHUATHS / IKOHOMUYECKUIN aHATN3:
Teopusi u npaktuka. — 2005. - Ne 19, —¢.17.-20

40. Dxonomuka npeanpustus: Yueouuk / [Tox pen. npod.O.W. Bonkoga. - 2-¢ u3x., nepepad. u gom. - M.: KHOPA
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- M, 2001. - 520 c - (Cepus «Briciree oOpazoBaHHe»).

41. OueHoYHas ACATEIBHOCTH B 9KOHOMHKE: Y. mocobue. - M.: UKL "MapT", Poctos u//]: M3naTenbckuii ieHTp
"MapT", 2003. - 304 c. (Cepus "DxoHOMHKA U yIpaBicHHE")

42. http://debbet.ru

43. www.cbr.ru
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7. AHAJIN3 PBIHKA OBBEKTA OLHEHKMU!, ET'O UCTOPUA, TEKYIIAA
KOHBIOHKTYPA U TEHAEHIIUU, A TAKKE AHAJIN3 IPYI'UX
BHEHIHUX ®AKTOPOB, HE OTHOCAIIINXCA HEITOCPEACTBEHHO K
OBBEKTY OHEHKHA, HO BJIUAIOININX HA EI'O CTOUMOCTD

Jleburopckas 3a/10JDKEHHOCTD - CyMMa J0JITOB, MPUYUTAIOIIUXCS TIPEIIPHUSITHIO, OT IOPUANIECKUX HIH (PU3UUECKUX
JIUI] B UTOT€ XO3HCTBEHHBIX B3aUMOOTHOIICHUN C HUMHU.

[IpaBo Ha nosyueHue 1eOGUTOPCKOH 3310JKEHHOCTH SIBIISICTCS IMYIIIECTBEHHBIM IIPAaBOM, a cama IeOUTopCKas 3a1071-
YKEHHOCTb SIBJIETCS YaCTBIO UMYIIECTBA OPraHU3aLHH.

3aMeTuM, 9TO CeTOMHS MPAKTUIECKU HU OAWMH CyOBEKT XO3SMCTBEHHOH AEATEIIFHOCTH HE CYIIECTBYeT Oe3 nedutop-
CKOM 3a/I0JDKCHHOCTH, TaK KaK ¢ 00pa30BaHME M CYIIECTBOBAHHE OOBSACHACTCS IPOCTHIMH OOBEKTHBHBIMH IPUINHAMHU:

- IUISl OpTaHU3aLUH-I0JDKHUKA — 3TO BO3MOXHOCTb HCIIOJIb30BAHHS JOTOIHHUTENBHBIX, IPUIEM, OCCIUIATHBIX, 000-
POTHBIX CPEJCTB;

- IUIs1 OpTaHU3aLUH-KPEIUTOPa — 3TO PaclIPEHHE PhIHKA COBITa TOBApOB, paldoT, yCIyT.

CymiecTByloIasi HeCTaOMILHOCTh IKOHOMHYECKOH cUTyanuu B Poccuy NPUBOAMT K CYIIECTBEHHOMY YBEIHUSHHUIO
PHUCKOB IIpU NpOJake TOBAPOB, IPOBEACHUH pabOT, OKa3aHUM yCIYT ¢ OTCPOUKO miarexa (TMoJydyeHHe MpeoIuIaThl Kak
(OpMBI TUIaTeXka Ha PErHOHANIBHBIX PhIHKaX MCHOJIB3YETCsl B OTPaHUYEHHBIX pa3Mepax).

Wmeromasicst HU3Kast TIIATEKECIOCOOHOCTh NPEANPHUATHAN BBI3BIBAET POCT AOCTATOUHBIX 00BEMOB JEOUTOPCKOIL 3a-
JTOJDKEHHOCTH Ha OanaHcax MpeanpHsITHi.

Kak 00bexT yuera nedbutopckas 3aJJ0JKEeHHOCTD 110 CPOKY IUTaTexa Kiaccuduuupyercs Ha:

—  OTCPOYECHHYIO (CPOK MCIOITHEHHS 00s3aTENILCTB 10 KOTOPOH eIlle He HAaCTYIINII);
—  IIPOCPOYEHHYIO (CPOK HCTIOIHEHHSI 0053aTENbCTB MO KOTOPOH yKe HACTYIIHII).

O06pazoBanue 1eOUTOPCKOH 330JKEHHOCTH SKOHOMUYECKH 00BSICHIMO HEJOCTATKOM OOOPOTHBIX CPEJICTB.

CornacHo nccnenoBaHusIM BeemupHoro 6aHka, MpUYMHON BOSHUKHOBEHHUS HeuaTexxel B Poccuu SBHIIOCH HECOOT-
BETCTBHE TPeOOBaHMI MAKpPO- M MHKPOAKOHOMHYECKOW MOJIUTHKH rocynapcta. OHHU SBIIINCH CIEACTBHEM IPOTHBOPEUNIT
9KOHOMHYECKON TOJIMTUKU (MMEIOIICH B CBOCH OCHOBE MSATKHE OFO/KETHBIC OIPAaHHUYCHHS IS HPEANPHUITAN U OBICTPYIO
Je3MHQISUIO, TIPH HEaJJeKBATHOCTH (PUCKANBHBIX pehopM).

OCHOBHBIMH MaKPOIKOHOMUYECKUMHU (aKTOPaMU SIBUJIHCH:

—  ompejesieHne HHQISIIMOHHOTO POCTA [IEH aJJIeKBATHOMY YBEJIMUEHHUIO TUIATE)XKHBIX CPEJICTB;

—  HEYAOBIETBOpPHUTEIbHAA paboTa OAHKOBCKON CHCTEMEI;

—  HM3Kas pa3BUTOCTh MJIM HEPA3BUTOCTh (MHAHCOBOTO PHIHKA;

—  WTHOPHPOBAaHME NPABOBBIX ACHEKTOB 0053aTEIBCTB B JOTOBOPHOHN NMPAKTHKE MPEATIPUATHH;

—  HE COKpAIIAfoUIUHCs pa3pblB XO3SHCTBEHHBIX CBA3EH OBIBIIErO MOCTCOBETCKOTO IIPOCTPAHCTBRA.

Bwmecre ¢ Tem, HEOOXOMMO MMETh BBHIY, YTO JA€ONTOPCKAs 330JDKEHHOCTh, KAK peasbHbIH aKTHUB UTPAET JA0CTa-
TOYHO BaXXHYIO POJIb B cdhepe MpeAIpUHIMATEIbCKOH AeATEIbHOCTH.

Jleburopckas 3a10JPKEHHOCTD 110 CBOEH CYTH UMEET J[Ba CYIIECTBEHHbIX NPU3HAKA!

— € OJIHOU CTOPOHBI AJis AeOUTOpa OHA UCTOYHUK OECIIIIATHBIX CPEJICTB;
—  C Ipyro# CTOPOHBI AJIsl KPEAUTOPA — ITO BOZMOXKHOCTh YBEIUYICHUE apealla paclpoCTpaHeHUs paboT U yCIyT.

Tperuii acriekT, KOTOPBIi 00BIYHO HE AQUIIUPYETCSI — ITO CIIOCOO OTCPOUKU HAIOTOBBIX HEIUIATEKEH 10 CXeMe «B3a-
HUMHBIX JIOJTOBY.

[Ipu uccnenoBannu AeOUTOPCKOM 3aI0JDKEHHOCTH CIEAYET UMETh BBUY, UTO TocTUTasi BelMuauHbI 30% OT peabHBIX
aKTHUBOB OajlaHca MpennpuaTus JeOUTOpCcKast 3aJ0JDKEHHOCTh MOKET CYIIECTBEHHBIM 00pa3oM BIMATH Ha (hOPMUpPOBAHHE
KOHEYHBIX Pe3yJIbTaTOB MPEIIPHITHS, a TAKKe Ha (OPMUPOBAHUE PHIHOYHON CTOMMOCTH OM3Heca (KM, OT/ACNBHBIX aK-
THUBOB) MTPEATIPHUATHS.

BennunHa 1e6uTopckoil 3aJ0IDKEHHOCTH OTIPEIeIIieTCs MHOTMMHE (hakTopaMu. Y CIIOBHO 3TH (JaKTOPbI MOXKHO pasjie-
JIUTH Ha BHEIIHNE U BHYTPEHHUE.

K BHemHum cnenyer OTHECTH:

—  COCTOSIHHE YKOHOMHWKH B CTpaHe — CIaJl PONU3BOACTBA, O€3yCIOBHO, YBEIIMYUBACT Pa3Mephl IEONTOPCKOM 3aJ0KEHHO-
CTH;

— ofImmee COCTOSHUE PAacYeTOB B CTPaHE — KPHU3NC HETUIATEeKei OHO3HAYHO IPUBOIUT K POCTY JeOUTOPCKOM 3aJ0KEH-
HOCTH;

— 3] QEeKTUBHOCTH IEHEKHO- KpeauTHOH monuTuku 1Ib P®, mockonbKy orpaHHMYeHHE SMUCCHH BBI3BIBAET TAaK Ha3bIBae-
MBIH «JEHEXHBIH T0JI0/», 9TO B KOHEYHOM UTOTE 3aTPYAHAET PACUEThl MEXKIY MPEATPUATUIMI,

—  ypOBeHb MH(JISIMU B CTPaHE, TaK KaK MPY BHICOKOH MHGIIALMM MHOTHE MPEIPHUATHS HE CIIeIaT MOracuTh J0JITH, py-
KOBOJICTBYSICh IPUHILIUIIOM, Y€M I103XK€E CPOK YIIIATHI JOAra, TEM MEHBILE CyMMa;

—  BHJ NPOAYKIUH — €CIM ITO CE30HHAs MPOJYKLHS, TO PUCK pocTa 1eOUTOPCKOH 3a/10JPKEHHOCTH 00BEKTUBHO 00YCIIOB-
JIeH;

—  EeMKOCTb PbIHKA U CTENEHb €r0 HACBIIEHHOCTH, TaK B CIy4ae Majoi eMKOCTH PbIHKA M MaKCHUMalbHOM €ro HaChIIEH-
HOCTH JaHHBIM BUJIOM IPOIYKIMH €CTECTBCHHBIM 00pa30M BO3HHKAIOT TPYAHOCTH C €€ pean3aliei, i KaK CIEACTBHUE
— poCT NeOUTOPCKOI 3aM0IKEHHOCTH.

K BHyTpeHHUM (haKTOpaM OTHOCST:



Omuem Ne 180419-1

HCBO3MOXHO.

HHH, OT BIAJICHUSI UM HCKYCCTBOM YIIPaBJICHHSA AEOUTOPCKOI 3a701KEHHOCTBIO.

' MuTtpal pynn

—  B3BEUIEHHOCTb KPEIWTHOH MOJUTUKHU NPEANPHUATHS, 03HAYaeT SKOHOMUYECKH ONPABJAHHOE YCTAHOBIICHHE CPOKOB H
YCIIOBHUI MIPEAOCTABICHHUS KPEIUTOB, OOBEKTUBHOE ONPENEICHNE KPUTEPHUEB KPEAUTOCIIOCOOHOCTH U IIATEXKECTI0C00-
HOCTH KIIHIEHTOB, YMEJIO€ COUETaHHE MPEA0CTaBICHNE CKUIOK IIPU JOCPOTHON yIIaTe IMH CUETOB, YUET APYTHX PHCKOB,
KOTOpBIE UMEIOT NMPAKTUUECKOE BIMSIHUE HAa POCT JeOMTOPCKOM 3a0JKEHHOCTH MpeAnpusaTHa. TakuM o0pa3om, Herpa-
BUWJILHOE YCTAHOBJICHHE CPOKOB U YCIIOBUIT KpeIUTOBaHUs (IIPEIOCTaBICHUE KPEIUTOB), HENPEICTABICHHE CKHIOK IPU
JIOCPOYHOM yIuiate KJIMeHTaMu (TIOKyNaTessiMH, TOTPEOUTENSIMH) CUETOB, HE YU€T APYruX PHUCKOB MOTYT IIPHBECTH K
PE3KOMY POCTY IeOUTOPCKON 3a/10JDKEHHOCTH;

—  HaJIMYHUE CHUCTEMbI KOHTPOJIS 3a IeOMTOPCKOI 3a0J1’KEHHOCTBIO;

—  IpodeccHOHANbHBIE U JETIOBbIE Ka4eCTBa MEHEPKMEHTA KOMITAaHUH, 3aHUMAIOIIET0Cs yIIPaBIeHHEM NeONTOPCKOi 3a-
JOJDKEHHOCTBIO TIPEIIPHUSTHS.

BremHme (hakTOpBI HE 3aBUCAT OT OPTaHU3ALNNH S TEINBHOCTH MPEATIPUATHS U OTPAaHUINTH UX BIMSHUC IPAKTUIECKH
BHyTpeHHNE (aKTOPHI IETUKOM U HOJHOCTBIO 3aBUCST OT Ipodeccrnonanu3Ma (PUHAHCOBOTO MEHEIKMEHTa KOMITa-

Takum 06pa30M, MOXHO C€JIaTh BbIBO/, YTO S3KOHOMHUYECKAA CUTYyallusl, CKIaJbIBalOIIasaCd B HACTOMAIICC BPEMA B

Poccun, u, B gactHOCTH, B CapaTOBCKO# 00JaCTH, - 3TO OTPOMHBIN 00bEM HEIUIaTe el MEKIY IPSANPHUITUIMY, a8, HHOT/A,
U HEBO3MOXXHOCTh B3BICKAHHUsI JIOJITOB B CYJACOHOM MOPSIKE, JUIUTEIbHBIC MPOIECCYalbHbIC CPOKH, OTCYTCTBUE 3PPEKTHB-
HOT'O MHCTPYMEHTA 10 UCTIOTHEHHIO PelIcHUs cyaa. JlaHHas cuTyaius nprucyiia u 0aHKOBCKO# chepe, rIe OJHUM U3 OCHOB-
HBIX PUCKOB SIBJISIETCSA HEBO3BpAT IUIATEXKEM 10 KpeauTaM.

KOM OBLIO BBISBIIEHO HECKOJIBKO (I)aKTOB BBICTABJICHUS Ha MIPOJAAKY HO,I[O6HBIX 00BEKTOB UMYIICCTBA:

B pe3synbraTte MpoBEIEHHOTO aHAIN3a PHIHKA JeOUTOPCKOM 3am0/bKeHHOCTH [McTounuk: http://debbet.ru] Ouenmu-

Ta6anua 7.1 BeisiBjieHHbIE 00BbSIBJICHHUS 0 MPOJAKe NeGUTOPCKOI 3210JKEHHOCTH

Cymma e
Ne Haumenosanue Mecmononosce- J: npo- Hcmounux ungpop-
Honscnux oonza, Konmaxm
n/n 00/ICHUKA HUue 00/1ICHUKA oaxcu, mayuu
pyo. p
pyo.
http://debbet.ru/cont 83519003399
dusnueckoe Ercees Uropn YensiOuHCK 13 606 . KonraktHoe
! JIUIIO AnonshoBud Yensiounckas o061 000 4000000 ent/evseev-igor- nuno: Bsye-
‘ adolfovich-0 :
ciaB
®dusnyeckoe Topsunx Bnau- Ene http://debbet.ru/cont 81?(])-12;[2?1?5}?(?60
2 P A 1 194000 | 130000 ent/goryachih- ,
JIUII0 MHUDP Jlumenkast 06:1. A JuIo: Anek-
vladimir
caujp
http://debbet.ru/cont
DusHIecKoe Va ent/prodam-dolg- 89273377799
3 IO - Bamkoproctan 60 000 30 000 fizicheskogo-lica- KonraktHoe
H pecrl. ispolnitelnoe- qro: Crac
proizvodstvo-0
http://debbet.ru/cont
DusecKoe Yoa ent/prodam-dolg- 89273377799
4 o - Bamkoprocran 400 000 250 000 fizicheskogo-lica- KonraktHoe
H pecrl. ispolnitelnoe- qro: Crac
proizvodstvo
dusngeckoe KJIOUKOB Cnagropo, http://debbet.ru/cont ?(t?iiiiiig
5 WUTOPb e PO 1 700000 | 500000 ent/lochkov-igor- I
RO BUKTOPOBHY TAHCKHI Kpa viktorovich THHO: L ASIT0-
xoB JI.M.
KonTtakTHbIH
azpec dIeK-
6 FOpuaunye- 000 Pocros-Ha-/loHy 1390000 | 1150000 http://debbet.ru/cont | TtponHoii mo-
CKOE JIHIIO PocroBckast 0011 ent/ooo YTBI:
adobe77@ma
il.ru
dusngeckoe Camapa http://debbet.ru/cont 812(3;?:1?:}13&8
7 - P 1000000 | 600 000 ent/prodam-dolg- ,
JIUIIO Camapckast 0071, - - JIUIO: AJIEeK-
fizicheskogo-lica-1 ceil
DusHIecKoe Mommii Cepreii Kvbek http://debbet.ru/cont | 89065755333
8 H £-ep P 8800 000 | 4 100 000 ent/moshchiy- KoHTaKTHOE
JIHI0 VBaHoBHY Kypckas o61. - - .
sergey-ivanovich nuro: Urops
89208420220
9 ®duznueckoe ) Bpsiack 1000000 | 500000 http://de_bbe_t.ru/cont KonraktHoe
JIHATO0 Bpsirckast 001 ent/fiz-lico-4 nuno: Esre-
HUU
OpumIC UII http://debbet.ru/cont
10 PHAL Anapees Cepreii | Kuposckas o6, | 2500000 | 1800000 | ent/ip-apareev-sv- | 9128267077
CKOE JIHIIO -
Bnagumuposuy dolzhnik-o000-neft-g- A

1
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http://debbet.ru/content/prodam-dolg-fizicheskogo-lica-ispolnitelnoe-proizvodstvo-0
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http://debbet.ru/content/prodam-dolg-fizicheskogo-lica-ispolnitelnoe-proizvodstvo
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http://debbet.ru/content/lochkov-igor-viktorovich
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Cymma 1
No Haumenosanue Mecmononosrce- ) npo- Hcemounux unghop-
Honxcnux ooneza, Konmaxm
n/n 00JI)CHUKA HUe 00NHCHUKA oasxcu, Mmayuu
Dyo. p
pyo.
kirov-summa-dolga-
na-28-092012g-
136876278-rub
duznyeckoe AnpnaeB EBrenmii IIepmb http://debbet.ru/cont
11 n PME | 804000 | 400000 | ent/andaev-evgeniy- | 89082718422
JHALO 3aBIaTOBHY Tepmckwuii Kpait -
zavdatovich
DusmIccKoe JlemsTepiKoBa e http://debbet.ru/cont | 89082718422
12 HBHICCK BATCPHIKOB PMb | 1700000 | 700000 | ent/devyaterikova- | KomrakTHoe
JIUIO Oubra 10pbeBHA Iepmckwii Kpait )
olga-yurevna ymno: Urops
http://debbet.ru/cont 89193202286
KonraktHoe
10 . OAO 3naroycTos- 3natove ent/oao- o T
13 PHIAC | enit MeTamTypru- J1aToyet 7.000 000 | 7 000 000 zlatoustovskiy- JHHO: & pH-
CKOE€ JIUIIO0 . YensOunckas o011 . . muH JIMuT-
YecKuit 3aBOJ metallurgicheskiy- .
puii 'enna-
zavod
JIbCBUY
8919074086
00O "CesepHast [Typogsck .
14 fOpumaic- Toprosas Kommna- | fmano-Henenkuit 677 000 450 000 http://debbet.ru/cont KOHT?KTHoe
CKOE JIMILO " ent/ooo-stk u1o: Bura-
HUS AO o
ui
duznyeckoe Korxac 233/:332%%2:/?32 89539342314
15 - ApxaHrenbcKast 500 000 380 000 P g KonraktHoe
JULO o611 ushcherb-ot-dtp-v- [ —
) razmere-500-000 )
VITT Yermayk T T — http://debbet.ru/cont | 89068220175
16 | [Opmmwie- | o pwii letpo- | Xawr-Mancuii- | 576615 | 500000 | envprodadim-dolg- | Kowraxrioe
CKO€ JIHIO . ip-ustimchuk- nuuo: Braau-
BUY ckuii AO . -
valeriya-petrovicha MHP
IOpunuue- 000 "VYnb1pa Mocxksa u Moc- http-//debbet.ru/cont 81?235:1??1{7&9
17 pHa bTp 302000 | 250000 | ent/stomatologiya- ,
CKOE€ JIUILI0 JlenTa KOBCKast 00I1. mno: Ma-
000-ultra-denta
puHa
Cankr-IlerepOypr .
18 Dusnyeckoe ) Cancr-Tlerep6ypr | 3320000 | 665000 http.//det_)bt_at.ru/cont 8(911)95513
JIULIO ent/fizlico-0 18
1 001acTh
92172332
. 01
19 duznueckoe Jlonaruna Enena Yepemosery 17 700 2000 000 http.//debbgt.ru/cont KoHTakTHOe
JIAI0 Brannmuposna Bonoroackas 06i1. 000 ent/lopatina-ev .
mimo: Opios
Iletp
20 duznueckoe ) Cankr-IlerepOypr 381070 100 000 http://debbet.ru_/cont 8(911)15833
JIHIO0 1 00J1acTh ent/chastnoe-lico-0 00

ITo pe3yabTaTaM MPOAHATU3UPOBAHHOTO PHIHKA JEOUTOPCKON 3a0KEHHOCTH HEBO3MOXKHO CYIUThH O KAYECTBE BbI-
SIBIICHHBIX aHAJIOTOB, TAKXKE HEIb3s IIPOBECTH aHAIN3 (PUHAHCOBOTO COCTOSHUS NeOUTOpOB. Takum 06pa3om, Mo JaHHBIM,
npenocTaBlieHHBIM caiitom http://debbet.ru_s oTkpsrToM g0cTyIIE HMEeTCst MHPOPMAITHS TOJIBFKO O HAMMEHOBAHUH TOJKHHKA,
0aIaHCOBON CTOMMOCTH JIeOMTOPCKON 3aJ0JDKEHHOCTU U O €€ PHIHOYHOM CTOMMOCTH. TO €CTh, 0 MMEIOUIUMCS JIaHHBIM
HEBO3MOKHO CYIUTh 0 PMHAHCOBOM COCTOSIHHU JO0JDKHUKE, ETO IUIATEKECTIOCOOHOCTH U HAJIMYMU IPOCPOUEHHOH €ro nedu-
TOPCKOM 33/I0/KEHHOCTH.

Kak BU/IHO, U3 JAHHBIX TaOJIHIbI OCHOBHBIMHU JeOMTOPAMH HA PHIHKE MPOAAK AeOUTOPCKOU 3aJ0JDKEHHOCTH SABJIS-
10TCS - (PU3UYECKHE JIUIIA, YTO HOATBEPIKAAETCS IUATPAMMON HIKE:
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http://debbet.ru/content/devyaterikova-olga-yurevna
http://debbet.ru/content/oao-zlatoustovskiy-metallurgicheskiy-zavod
http://debbet.ru/content/oao-zlatoustovskiy-metallurgicheskiy-zavod
http://debbet.ru/content/oao-zlatoustovskiy-metallurgicheskiy-zavod
http://debbet.ru/content/oao-zlatoustovskiy-metallurgicheskiy-zavod
http://debbet.ru/content/oao-zlatoustovskiy-metallurgicheskiy-zavod
http://debbet.ru/content/ooo-stk
http://debbet.ru/content/ooo-stk
http://debbet.ru/content/prodam-dolg-za-ushcherb-ot-dtp-v-razmere-500-000
http://debbet.ru/content/prodam-dolg-za-ushcherb-ot-dtp-v-razmere-500-000
http://debbet.ru/content/prodam-dolg-za-ushcherb-ot-dtp-v-razmere-500-000
http://debbet.ru/content/prodam-dolg-za-ushcherb-ot-dtp-v-razmere-500-000
http://debbet.ru/content/prodadim-dolg-ip-ustimchuk-valeriya-petrovicha
http://debbet.ru/content/prodadim-dolg-ip-ustimchuk-valeriya-petrovicha
http://debbet.ru/content/prodadim-dolg-ip-ustimchuk-valeriya-petrovicha
http://debbet.ru/content/prodadim-dolg-ip-ustimchuk-valeriya-petrovicha
http://debbet.ru/content/stomatologiya-ooo-ultra-denta
http://debbet.ru/content/stomatologiya-ooo-ultra-denta
http://debbet.ru/content/stomatologiya-ooo-ultra-denta
http://debbet.ru/content/fizlico-0
http://debbet.ru/content/fizlico-0
http://debbet.ru/content/lopatina-ev
http://debbet.ru/content/lopatina-ev
http://debbet.ru/content/chastnoe-lico-0
http://debbet.ru/content/chastnoe-lico-0
http://debbet.ru/content/lopatina-ev
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30,00%

H dusnyeckoe Mmyo

M HOpuanyeckoe Anuo

70,00%

[lo maHHBIM TUArpaMMbl ¥ CBOJHOW TaOJMIBI O BRISBICHHBIX aHAJIOraX AeOUTOPCKOI 3aI0JKEHHOCTH MOXHO 3aMe-
TUTbh, YTO B OCHOBHOM Ha MPOJIaKy BBICTABJIACTCS NeOUTOPCKAs 33JJ0JDKEHHOCTD 10 (hu3udeckuM juiaM. [Iporece npomaxu
JIeOUTOPCKON 3aI0JDKCHHOCTH 110 FOPUAMYCCKUM JIMIIAM MPOXOIUT B 3aKPBITOM JOCTYIIE, M03ToMy y OICHIINKA HET BO3-
MOKHOCTH MOJYYHUTh JOCTYI K (paKTaM Tepenadn npaBa yCTYIKH.

PhIHOYHAS CTOMMOCTD TPOJAXKH ACOUTOPCKOM 33/I0KEHHOCTH XapaKTEePU3yeTCst OOBIIUM Pa3dpoOCcoM IEH 110 OTHO-
LIEHHIO K 0aJaHCOBOM CTOMMOCTH:

10,00%
20,00%

10,00%
Ha020%
HoT21 0040%
mot41 po60%
H o7 61 go 80%
M cbiwe 81 %
30,00%

30,00%

Takum 00pa3oM, MOKHO 3aMETHTh, YTO B OCHOBHOM PBIHOYHASI CTOMMOCTD JICOMTOPCKOM 33J0JDKEHHOCTH HAXOUTCS
B mpeaenax ot 41 10 80 % oT ee 0aaHCOBON CTOMMOCTH, OJHAKO, TAHHBIH (DAKT, HE 03HAYACT, YTO HA PHIHKE [COUTOPCKON
3aI0JDKEHHOCTH OTCYTCTBYIOT U JPYTHE MPOICHTHBIC COOTHOIICHHUS €€ 0aJaHCOBOU M PHIHOYHOM CTOMMOCTEH. DTO TOBOPHUT
O TOM, 4YTO pLIHO‘IHaH CTOUMOCTDH H66HTOpCKOﬁ 3a0KCHHOCTH 3aBUCUT OT MHOTUX q)aKTOpOB, BO MHOT'OM OT ILIATCXKECIIO-
cobHoOCTH JIe0uTOpa, Mo3TOMY 0e3 He00X0UMOi HH(pOPMAIUK O PUHAHCOBOM COCTOSIHUH JIeOMTOpa HEBO3MOXKHO NPOU3Be-
CTH OTOOP 0OBEKTOB-aHAJIOTOB JIJISI 00BEKTA OICHKH.

B pesynbraTe BhIIecka3aHHOT0, OIEHIINK JeJaeT BRIBOJ O TOM, YTO HECMOTPS HAa BO3MOXHOCTH BBISBIICHHS TIPO-
KK NeOUTOPCKOM 3a7]0JDKEHHOCTH, OTCYTCTBYET MH(pOpPMAIUS 0 KPeIUTope U JeOUTOpEe 10 JaHHOU NeOUTOPCKOMN 3a7071-
JKCHHOCTH, YTO HE MMO3BOJISICT MPOU3BECTH KAYECTBEHHYIO OI[CHKY PHIHOYHOW CTOMMOCTH 0OBEKTa OLCHKH.
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8. OMNMCAHME MPOLIECCA OLIEHKHA OFbEKTA OLIEHKHU B YACTH
MPUMEHEHUS JOXOJHOI'O, 3ATPATHOI'O M CPABHUTEJIBHOI'O
MOJIXOJ0B K OLIEHKE

[Ipu onpeneneHny ppIHOYHON CTOMMOCTH UMYIIECTBA UCTIONB3YIOT TPH OCHOBHBIX MOAX0A:
® JIOXOIHBIN ITOJIXO;

® CpaBHHUTENBHBINA TOIXOI;

® 3aTPATHBII NOAXON.

8.1. BbIOOp METOIUYECKOTO MOAX0A K OLIEHKE

CpaBHHUTeNbHBIN MOIX0] - COBOKYITHOCTh METOIOB OILIEHKH CTOMMOCTH OOBEKTa OLIEHKH, OCHOBAHHBIX Ha CpPaBHE-
HUH 00BEKTA OLIEHKH ¢ 00BEKTAMH - aHAJIOTaMU 00BEKTa OIIEHKH, B OTHOIICHUN KOTOPBIX UMeeTCsl HHPOPMAIHs O [IeHaX.
OOBEKTOM-aHAIOTOM JUTSI LIEJIEeH OLIEHKH NPU3HAETCSI OOBEKT, CXOAHBIA C 0OBEKTOM OLIEHKH 110 OCHOBHBIM 9KOHOMHUYECKHM,
MaTepHaIbHBIM, TEXHUYECKUM M JPYTUM XapaKTEPUCTUKAM, ONPEICIISIONIMM €r0 CTOUMOCTb.

CpaBHHUTENbHBIN MOAXO0/A MMOJIPa3yMEBaeT ONpE/eIEHHEe CTOMMOCTH COOCTBEHHOCTH MYTEM COINOCTABJICHUS LEH
HEJlaBHHUX MPOJaK 0OBEKTOB, UMEIOIINX CXOXKHE XapaKTePUCTHKH. B 3TOM U 3aKiltodaeTest Memoo cpagHenust npooasic.

Pacuer BenmMYMHBI PRIHOYHOW CTOMMOCTH IIPU NMPUMEHEHHN CPABHUTEIHHOTO MOAX0AA BHIMOJIHICTCS B CICAYIOIIECH
MIOCJIEI0BATEILHOCTH:

® T0ApOOHOE HCCIEAOBAaHME PBHIHKA C LENBIO TOJyYEHUs] JOCTOBEPHOI MH(OpManny, MMEIOIEel OTHOMIEHNE K
MPOLIECCY OLECHKH;

e BBEIOOp eIMHHUI] CPABHEHNS;

® KOPPEKTHPOBKA EIMHUII CPAaBHEHHS 110 IEMEHTaM CPaBHEHHMS C IIENbI0 KOPPEKTHPOBKH IIEH NPOAAX OOBEKTOB
CpaBHEHUS Ha OTJINYMA OT 00BEKTa OLICHKH;

e 000CHOBaHHME OKOHYATEIBHON BEIUYMHBI WM AUANla30Ha CTOUMOCTH.

[Tpu HaMUUUK TOCTATOYHOTO KOJMYECTBA AOCTOBEPHOH MH(GOPMAIMK O HEAaBHUX MPOAAXKaX MOZOOHBIX OOBEKTOB,
METOJI CPaBHEHHS IPOJIaXK ITO3BOJIAET MOJIYUYUTh PE3YNIbTAT, MAKCUMAIBbHO OJIM3KO OTPAXKAIOIIUI OTHOIIEHHE PhIHKA K 00b-
eKxTy oneHku. [Ipu npuMeHeHNN 1aHHOTO MeTo/1a He0OX0AMMa MOJHOTA U JIOCTOBEPHOCTh HH(POPMAIIHH.

Merto/ pbIHOYHBIX CPaBHEHUH 0a3upyeTcs Ha MIPUHIKIE «CIPOCca U IMPEIUIOKEHUS», B COOTBETCTBUH C KOTOPBIM IIEHA
Ha 00BEKT HEIBM)KUMOCTH OIPEACISETCS B PE3yJIbTaTe B3aMMOJCHCTBHS CHUII CIIPOCa U MPEUIOKEHUS HA 00BEKT B JTaHHOM
MecTe, B IaHHOE BPEMsI U Ha IaHHOM MECTe.

OTOT METOJI SIBIISIETCS] METOJIOM TPSIMOTO MOAEINPOBaHuUs (PaKTOPOB crpoca U npeioxkenus. [1pu mokynke oobexTa
MOKyTIaTeNb (MHBECTOP) PYKOBOACTBYETCS HMPHHIIUIIOM 3aMEIICHHUS, KOTOPBIH TJIACHUT, YTO MAKCUMAIbHAS YeHa 00bekma
OYeHKU He npesbilaen MUHUMANLHOU YeHbl 00beKma-ananoad, 001a0aweco aHaI0SUYHbIMU XAPAKMEPUCMUKAMU (YeHO-
obpazyowumu paxmopami).

MeTon cpaBHEHHS IPOAAXK HCIIOIB3YETCS B TOM CIydae, €CIH PHIHOK 00BEKTa OIIEHKU aKTHBEH, T.€. HA 1aTy OLIEHKU
nmeeTcss HHOOPMAILHsL O JJOCTATOYHOM JUISl OLEHKH KOJIMYECTBE CEIIOK HIIH MPEII0KEHHH.

MeToxa phIHOYHBIX CPaBHEHUI MPH HAJMYUH JOCTATOYHOI'O KOJHMUYECTBA AAHHBIX MO3BOJISIET MOIYYUTh XOPOIINE H,
YTO OYCHb BAXKHO, JIETKO OOBSICHUMBIEC PE3yIbTaThl OLIEHKH CTOMMOCTH. VIMEHHO TOATOMY €ro CTaparoTcs HCIOJIb30BaTh
JTake TOT1a, KOIia JaHHBIX SBHO HEIOCTATOYHO, YTOOBI MOIyYUTh JJOCTOBEPHBIE TOYHBIE OI[CHKH.

Merto/ ppIHOUHBIX CPaBHEHHH YacTO HAa3bIBAIOT PHIHOYHBIM METOIOM, ITOYEPKHUBAs, TEM CAMBIM, €T0 OCOOCHHOCTS C
TOYKH 3PEHUSI NCTIONIL3yeMOH nHpOopMannu. ITOT METOJ] KaK HUKAKOM APYroil OCHOBaH Ha NPSIMOM HCIIOJIb30BAHUH PHIHOY-
HBIX JaHHBIX O CIEJKax.

Cornacho 1. 22 @CO Nel cpaBHUTENBHBIHN MOIX0A MPUMEHSETCS, KOT/la CYIIECTBYET JOCTOBEpHAs U AOCTYIHAS IS
aHaiaM3a MHPOPMAaIMs O LEHAaX M XapaKTepUCTHKaxX O0bEeKTOB-aHAJOToB. [IpHMEHSs CpaBHUTENBHBIN IMOJXOJ K OIECHKE,
OIICHINIHK JOJDKEH:

a) BEIOpATh €MHUIIBI CPAaBHEHIS U IPOBECTH CPABHUTEIHHBIN aHAIN3 00BEKTa OLEHKH M KaXKI0TO 00beKTa-aHajiora
10 BCEM 3JIeMEHTaM cpaBHEHH. [10 kKaxX10My 00BEKTy-aHAIOTy MOXKET OBITh BEIOPAHO HECKOJIBKO €IMHUI] CPABHEHHS;

0) CKOPPEKTHUPOBATh 3HAYCHUS CIUHHIIBI CPABHEHUS I 0OBEKTOB-aHAJIOTOB MO KaXIOMY 3JEMEHTY CpaBHEHHS B
3aBHCHUMOCTH OT COOTHOILICHHS XapaKTepPUCTHK OOBEKTa OIIEHKH M 00BEKTa-aHaJIoTa 10 JaHHOMY JIEMEHTY CPaBHEHHS;

B) COTJIacOBATh PE3yIbTATHl KOPPEKTUPOBAHMS 3HAYCHUH €IMHHII CPAaBHEHHS 110 BEIOPAaHHBIM 00BEKTaM-aHAJIOTaM.

[Moaxon cpaBHEHUS MPOJAX IMpEAIoaraeT HaJMdie pa3BUTOrO PHIHKA ITpaBa TpeOOBaHMS JIEOMTOPCKON 3a/10JKEH-
HOCTH. DKOHOMHYECKasi CUTyalusl, CKJIa/IbIBAIOIIas B HacTosIee BpeMs B Poccuy, u, B wacTHoCTH, B CapaToBCKO# 001acTH,
- 3TO OTPOMHBIIT 00BbEM HETIaTeXEH MEXKTY MPEAIIPUATHIMHE, CIIOXKHOCTh, @ UHOT]a M HEBO3MOKHOCTh B3BICKaHUSI JIOJITOB B
Cyae0HOM TIOps/IKE, IUTUTENbHBIE IPOLiecCyaIbHbIE CPOKH, OTCYTCTBHE 3((PEKTUBHOTO MHCTPYMEHTA IO UCTIOJTHEHHIO pellle-
HUs cyaa. Ho, HecMOTpst Ha 3TO, OTCYTCTBYET pa3BUTHIN PHIHOK IpaBa TpeOOBaHUs JeOUTOPCKON 3aJ0JDKEHHOCTH.

WudopmannonHo-Toprosast cucreMa «Poccuiickuii peIHOK JONTOBBIX 00s3aTenbeTBy (Www.rusdolg.ru) He mpeno-
CTaBISIET B OTKPBITHIN focTyn nH(popmanuio. B napopmaronaoM noprane www.rdtu.ru ©IMEIOTCs JINIIb CBEAEHHA O TIpei-
JIO)KEHUAX Ha TPOTaXKy 0e3 yKazaHus HHPOPMAIUH O MPEANPUATUIX-EONTOPax, He UMeeTcss HHPOopMannu 00 ux GUHAHCO-
BOM COCTOSIHUH, HH O TIPEIIPHUATHIX-KPEANTOPax, O MPUINHAX U HeaX peanu3anuu. OTCyTCTByeT HH(YOPMALUS U O COCTO-
SIHUM TOPTOB. YUNTHIBAs JaHHBIN ()aKT, a TAKXKE PE3yJIbTATHI aHAIHM3a PhIHKA 00BEKTa OLEHKH, OTEHINUK AETaeT BBIBOJ O
TOM, YTO HECMOTPS Ha BO3MOXHOCTb BBISIBICHUSI IPOJAaKH AEONTOPCKOM 3a10KEHHOCTH, OTCYTCTBYeT HH(opManus 9/Kpe
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JIUTOpE | AeOUTOpE MO JAaHHOW JAeOUTOPCKOH 3aI0JDKEHHOCTH, YTO HE MO3BOJISIET TPOU3BECTH KAYECTBEHHYIO OIIEHKY PhI-
HOYHOH CTOMMOCTH OOBEKTa OICHKH. TakuM 00pa3oM, HCIIONIF30BaHNE CPABHUTEIFHOTO MTOIX0Aa HE MPEICTABISACTCS BO3-
MOYKHBIM.

Hcxonast u3 Bbllle U3J10:KEHHOT0, B HacTosieM OT4YeTe CPABHUTEIbHBIN MOAXO0/1 He MPUMEHSLIICS.

3aTpaTHBIii MOAX0/ IPeCTaBIIsET COO0H COBOKYITHOCTh METOJIOB OLICHKH CTOMMOCTH 00BEKTa OLIEHKH, OCHOBAHHBIX
Ha OIpe/IeTICHUH 3aTpar, HEOOXOAUMBIX JJIsl BOCIIPOM3BOJICTBA JINOO 3aMEIIeHUsI 00bEKTa OLIEHKH C 3a4€TOM H3HOCA U yCTa-
peBaHMUsL.

3arpaTHbIi TOAX0]] IPUMEHUTEIHHO K OIICHKE IpaB TPeOOBAaHUS TeOUTOPCKOH 3aJ0JDKEHHOCTH CBOAMTCS K OaslaHCco-
BOMY. 3a CTOMMOCTH JeOMTOPCKON 3aI0JDKEHHOCTH B PaMKax 0aJJaHCOBOT'O IOJIXOAa MPHHUMAETCS e€ HOMUHAIbHAsL CTOH-
MOCTB, KOTOPasi IOUIC)KHUT KOPPEKTHPOBKE C YIETOM CPOKOB BOSHUKHOBEHHUS. [OQyenka cmoumocmu npeonpuamus (busneca)
/ AT Ipasnosa, M.A. ®eoomosa, M.A. Ocxunoapos, T.B. Tasuxuma, E.H. Heanosa, O.H. Il]epbakosa. — M.:
HUHTEPPEKJIAMA, 2003. — 544 c.]

CronMocTh 1eOUTOPCKOM 3a0DPKEHHOCTH IO 3aTPAaTHOMY MOIXOLY OTPEACISIETCS IO (opMyJIe:

C;=N*K

rue:

Cs;— cToMMOCTh JJeOMTOPCKOH 3aJOJDKEHHOCTH COTJIACHO 3aTPATHOMY MOJXO.Y;

K — k03¢ punmeHT KOppeKTUPOBKH, ONPEAEIIEMbIil B 3aBUCUMOCTH OT YHCJIa MECSIIEB IIPOCPOUKH.

KoadhpuunentHas Mmerouka W3MEHEHHsI CTOUMOCTH A€0MTOPCKOI 3aJOJDKEHHOCTH

CyIIHOCTB TaHHOTO CIIOCO0A COCTOUT B TOM, YTO CTOMMOCTB JEOUTOPCKOM 3a0JDKEHHOCTH YMEHBIIACTCS Ha OIIpe-
JeTIeHHBIA K03()(HUIMEHT, X 3aBUCHMOCTH OT CPOKa HEeIlIaTexka.

Pacyer cronmocTr e6GHUTOPCKON 3a10TKEHHOCTH B COOTBETCTBHH C TAHHON METOAMKOI COCTOUT U3 CIISIYIOIIUX 3Ta-
TIOB:

1. BeruiieHeHHe 13 0011l Macchl 1eOUTOPCKON 3a10JDKEHHOCTH NPEATIPUSTHS CyMMBI O€3HAIC)KHOM 33 T0JDKSHHOCTH,
CTOMMOCTB KOTOPOIl IPHHUMAETCS PABHOW HYJIIO.

2. Pa30ueHune ocraBIIeiicsi 4acTH BO3MOXKHOM K M3BICKaHHUIO IeOMTOPCKOM 33/I0JDKEHHOCTH Ha IPYIIIbBI, B 3aBUCHMO-
CTH OT CPOKOB €€ BO3HUKHOBEHHSI.

3. YMHOXeHHEe KaxKI0i 1eOUTOPCKON 3a10JKEHHOCTH (TPYIIIBI 33JJ0JDKEHHOCTH) HA COOTBETCTBYIOLIHMNA K0d(GHLH-
CHT IUCKOHTHUPOBAHUA.

Hlkana koaguyuenmos xoppexmuposgku coenacvo CTO @1 13-05-98
Cpok Heriatexa (KBapTajioB) 1 2 3 4 5 6 u Oostee
KoaddummeHT KOppeKTHPOBKH 0,8 0,6 0,4 0,2 0,1 0,01

Henocratok IaHHOTO MOJXO0JA - «IOJIIPHOCTB» PacyeTOB — PHIHOUHYIO CTOMMOCTH /I3 mpejyiaraetcsi IpHHUMATH
paBHOI‘/’I 1100 HOMMHAJILHOU BCJIINYUHC, 1100 HYJIIO. OCHOBHBIM HCIOCTATKOM SABJIAACTCSA OTCYTCTBHC YUCTa CICHAYIOIHX
(akTopoB:

* IIepHoJa BPEMEHH C JaThl OLEHKH JO HpearojaraeMoil AaThl HOTAICHHs 3aJ0JDKEHHOCTH B CHUTYAllMH, KOrIa
NPOCPOYKA IUIaTEekKE OTCYTCTBYET, OJJHAKO MOCTYILICHHE 0XKUIAeTCs yepe3 3HAYUTeIbHBII HHTepBal BpeMEHU;

* CpPOKa MCKOBOH JaBHOCTH IO BO3BPATy IPOCPOYCHHOH NEOMTOPCKOM 3aJ0JDKCHHOCTH (HaXke MO0 HCTCUYCHHH 4
MECSIIEB MPOCPOUKH 3aI0JDKEHHOCTh MITH €€ YacTh BO3MOXKHO HCTPEOOBATh Yepes Cyn).

Takum 00pa3oM, yUUTHIBas BhIIEyKa3aHHOE, OLEHIINK CYMTAET BO3MOXKHBIM OTKa3aThCs OT IPUMEHEHUS 3aTPaTHOTO
I0JTX0/1a TIPX OIIEHKE MTpaB TPeOOBaHMUS 1eOUTOPCKON 3a0IKEHHOCTH.

Hcxonst 3 BbIlle W3JI0KEHHOTO, B HacTosineM OT4eTe 3aTPaTHBIIl MOIX0/] He IPUMEHSIJICS.

Jlox0oaHbIi MOAX0/ - COBOKYITHOCTh METOJ/IOB OIIEHKH CTOMMOCTH OOBEKTa OIEHKH, OCHOBAHHBIX Ha OMpEAeIICHUN
OXHUOAACMBIX 10XOO0B OT UCIIOJIB30BAHHUA 00BeEKTa OLICHKH.

HecMoTps Ha TO, 4TO peaju3anusi 00beKTOB OlleHKH 0y/leT MPou3BeAeHA eIMHBIM JIOTOM, PACYET PHLIHOYHOM
CTOMMOCTHU 00bEKTA OLleHKH Oy1eM NPOU3BOAUTH MHANBUAYAJIBHO N0 KAXKIOMY 1e0UTOPY, YTOOBI y4ecTh HHAUBHUY-
aJIbHbIe 0COOEHHOCTH KAXKI0r0 00beKTa 1e0MTOPCKOM 3210/ 1K€ HHOCTH (JaTa BOSHMKHOBEHMS, (popMa cOOCTBEHHOCTH
U T.J1.).
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9. OIIPEAEJIEHUE PI)IHO‘IHQfI CTOUMOCTHU ITPAB TPEBOBAHU A
(AEBUTOPCKOHU 3ANOJIKEHHOCTHN)

OHCHKa CTOUMOCTH I[e6I/ITOpCKOﬁ 3aJ0JIDKCHHOCTH AOXOJHBIM IIOAXOA0M ObL1a IpoBE€ACHA COTJIACHO METOAUKE Jla-
sapesa I1. 1O. http://www.ll-consult.ru/articles/article _debit.

Mertopx Ga3mpyeTcs Ha OTpeIeIeHuH PRIHOYHON CTOMMOCTH AEONTOPCKOI 3a10KEHHOCTH Ha OCHOBAHUH BEPOSITHO-
CTH BO3BpaTa JI0JIra 3aeMIIUKOM TI0 clexyromeil popmyie:

V- NxP-C

R te—t
1+ o

PV — tekymas TMKBHIAIMOHHAS CTOMMOCTH JeOUTOPCKO# 3a/I0JKEHHOCTH;

N — cymma TpebGoBaHMIT K IOTAIIICHAIO HA JaTy MPOBEICHUS OLICHKH;

C — ypoBeHB 3aTpaT, CBI3aHHBIX C BO3BPATOM JIOJITA;

te — BpeMsl 9KCITO3UIUHN 00BEKTa, TO €CTh «Pa3yMHO ITOITUI» CPOK IPH MPOAAXKE MO PHIHOYHOW CTOMMOCTH, MECSIICB.

t — 3amaHHOE (YCTAaHOBJIGHHOE, HOPMAaTHBHOE) BpeMs MIPOJaXH 00BEKTa, TO €CTh CPOK, IIPH KOTOPOM OCYIIECTBIISACTCS
BBIHY>KJIEHHAsI poJiaxka (10 JTUKBUIAIMOHHON CTOMMOCTH), MECSIICB;

R — craBka quckoHTHpOBaHUS, % TOJIOBBIX;

P — BeposiTHOCTE BO3BpaTa J0Jra.

OmnpenenuM BeNUYUHY KXKA0H epeMEeHHOH.

N — cymma TpeboBaHMH K MOTANICHUIO HAa JaTy MPOBEICHUS OLEHKH INPEICTaBIsET COO0H OOBEKT OLEHKH: MPaBO
TpeboBaHus neduTopckoii 3anomkeHHOCTH B Tob3y OO0 «VK «POJHUK MAPYIHIKMHO», cymma neOuTOpCKOit 3a10I1-
xerHoctn 168 573 917,83 pyo.

te - BpeMs 3KCIIO3HINH 00BEKTa, TO €CTh «Pa3yMHO JOITHID CPOK NPH MPOAAXKE MO PHIHOYHONH CTOMMOCTH, MECALIEB.
[epron peanmzanuu nedutopckoit 3amomkeHHOCTH. CornacHo 1. 28 @CO Nel «OO0mue TOHATHS OICHKH, TTOJXOIBI H TPe-
6oBanus k nposeneHuto oneHku (PCO N 1)», urorosas BeJIMUNHA CTOMMOCTH 00BEKTa OLIEHKH, yKa3aHHas B OTYeTe 00
OLIEHKE, MOKET OBITh MPU3HAHA PEKOMEHAYEMOM JUIsl LieJIeii COBEPIICHHS CICIKU C 00bEKTaMH OLIEHKH, €CJIH C IaThl COCTAB-
JICHUS OTYeTa 00 OLICHKE JIO JaThl COBEPLICHHS CACIKH C 00BEKTOM OLICHKH MJIM JaThl NPEACTABICHUS 1Ty OIMYHOI 0epThI
mpouio He 6osee 6 mecsues. [loaToMy nporHo3HbI cpok peanuzanny OLEHIINK HOCYUTAT KOPPEKTHBIM IIPUHATH PaBHBIM
6 MecsmaM (Ju1g Bcex AeOUTOPOB)

t — 3amanHOe (YCTAaHOBJIIEHHOE, HOPMATHBHOE) BPEMS MTPOIaXH 00BEKTa, TO €CTh CPOK, IIPH KOTOPOM OCYILECTBIIACTCS
BBIHYX/ICHHAS TPOjiaxa (110 JTIMKBUIAIIMOHHON CTOMMOCTH), MecsiiieB. [10CKOIbKY OnpeensieTcst phlIHOYHAsI CTOUMOCTb, t =
0 (st Bcex 1eOUTOpOB)

C — ypoBeHb 3aTpar, CBSI3aHHBIX C BO3BPATOM JIONITa.

B 3atparthl, CBsI3aHHBIE ¢ BO3BPATOM 33/I0JDKCHHOCTH, BKIHOYAIOTCS U3/ICPKKU MO UCTPEOOBAHUIO 1eOUTOPCKOM 3a-
JOJDKEHHOCTH. K TakuM 3aTpataM clielyeT OTHECTH OILIATY YCIYT FOPUCTOB, KOHCYIBTAHTOB M HHBIX CIICIIHAIHCTOB; 3aTPAThI
0 peau3aluy 1eOUTOPCKON 3a/I0JDKEHHOCTH apOUTPaKHBIM YIPABISIOMINM (110 OPraHU3alH OTKPBITHIX MM 3aKPBITHIX
TOPTIOB, BBIIJIATE BO3ZHATPAXKICHHS CIICIIMAIN3UPOBAHHOI OpraHM3alMy — OPraHU3aTopy TOProB); WHBIE PACXO/IbI, CBSI3aH-
HBIE C BO3BPATOM 3a/I0JDKEHHOCTH.

Hanpumep, KOMIUIEKC yCIIyT 110 MPAaBOBOMY PEIICHUIO MPOOJIeMbl, BKIOUYast JOCYIeOHYIO MOJIOTOBKY, NPEICTABHU-
TEJILCTBO BO BCEX CY/IEOHBIX MHCTAHIMSIX, BO3HAIPAKACHHE P B3bICKAHUH JIOJITOB, COCTABIISET:

— oT 14 % no 24 % ot peansHO B3bICKaHHOH jeHexHOW cymmbl (http://www.acm-debt.ru/ , Konnekropckoe
arearctBo AKM, 111024, r. MockBa, AHIpOHOBCKOE II0cce, 1.26, ctp.1, 4 atax, (495) 937 2120)

— 10 % ot cymmsr gonra (http://www.legalbureau.ru/, FOpuanueckas komnaunus "ITaptaep", Mocksa, M.ITymkuH-
ckas, yin. Manas Jimurposka nom 3, noawesn 1, atax 4, oduc 2, 495) 514-58-71

— 30000 p. + 10 % ot 3amuinennoro uurepeca (http://www.ulc.ru/, O6beaunenHsbIi t0pucThl, 127473, r. Mocksa,
yin. CenesneBckas, a. 11a, ctp. 2, od. 110, (495) 741-65-12)

— 10-30 % ot cymMMBI, o yIesKaIei B3sicKkanmio, Ho He Menee 60 000 p. 3a oxno xerno (http://www.femidacenter.ru/,
®demupa-ueHTp, T. Mocksa, yi. Hoeiii Apbar, 1. 11, atax 16, (495) 988-74-39, 739-66-62)

TakuM 00pa3om, BelNMUMHA 3aTPaT Ha FOPUIUUECKOE COMPOBOXKACHHE B3bICKAHUS 32/I0JDKEHHOCTH COCTABIISIET B CPe/i-
HeM oT 10 10 30% OT BenWIMHBI 33 J0JDKEHHOCTH.

Cormacao 1. 19 @CO Nel, «... Eciu B kauecTBe HHPOPMALINH, CYIIIECTBEHHOH AJIS OTIPEIeIeHNS] CTONMOCTH O0BEKTa
OLICHKH, MCIIOJIb3YETCs IKCIIEPTHOE CYXKJCHUE OLICHIMKA MM TPUBICYSHHOTO OICHIMKOM CHienuanicTa (dKcnepra), ajis
XapaKTepUCTHUK, 3HAYEHHE KOTOPBIX OLIEHUBACTCS TAKUM 00pa3oM, JIOJDKHBI OBITh OIHMCAHBI YCIIOBHSA, IIPU KOTOPBIX YKa3aH-
HBIE XapaKTEPUCTUKU MOTYT JIOCTHIaTh T€X WIIM MHBIX 3HAYCHUI.

B nanHOM ciydae sKCrepTHOE CyXISHUE UCIIONb3YETCs MPH ONPEIeNICHUN BEJIMYMHBI 3aTpaT Ha IOPHINYECKOE CO-
IIPOBOXKJCHUE B3BICKAHUS 330JDKEHHOCTH B IIpeZieiax YCTaHOBJICHHBIX rpaHull — oT 10 1o 30%. Onpenenum ycioBus, IpH
KOTOPBIX BEJINUMHA 3aTPaT MOXKET IPUHUMATh T€ WU WHbIE 3HAYCHHUSI.

B ocHOBHOM yKa3aHO, YTO CTOMMOCTH KOJUIEKTOPCKHX YCIYT (3aTpaT Ha IOPHIUYECKOE COIPOBOK/ACHHE B3bIgKaHUS
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3a7I0JKEHHOCTH) OMPEAENAeTCS HHANBUAYAIbHO 110 KaXKJOMY 3aKa34HKy M 3aBHCUT OT KOJIMYECTBA JOJDKHHKOB, a TaK )K€
00BEMa 1 CPOKOB MPOCPOUECHHON 33/10JDKCHHOCTH.

[Ipormecc Bo3BpaTa NOATOB KpaifHe crierdIdeH 1 UMeeT psix ocoOeHHOCTeH B opucpyaeHun. [Ipexme Bcero, oco-
OEHHOCTH 3aKJIIOYAIOTCS B HAIMYMU KOH(IIMKTA MEXIy JHOJDKHUKOM M KpeauTopoM (B3bickaresem). B oOmactu Bo3Bpara
JIOJITOB He OBIBAET CTEPEOTUITHBIX PEIICHUH, KaXKABIH CiTydail yHHKaneH 1 TpedyeT ocodeHHoro noaxona. CtpemiieHus ca-
MOCTOSITEIBHO PEIIUTH MPOOJIEMY C BO3BPATOM J10JIra, KaK IMPaBUIIO, HU K YEMY XOPOILEeMY He NPUBOMST, a JIUIIb YXYAIIAI0T
n 0e3 TOro 3amyTaHHbIE U CIOXHBIE CUTYallMH. B3bIcKaHne T0IroB - MPOIecC He MPOCTOH, KOTOPHIH TpeOyeT cTpororo cie-
JIOBAaHMSI 3aKOHAM, M IPO(eCCHOHAIBLHOTO MOJX0/1a BO BCEX JIEHCTBHSX MO BO3BpATy J0JITa.

B3bIckaHne JONTOB MPOUCXOIUT MOCPEACTBOM IIOa4N MCKOBOTO 3asBICHHS B ApOUTpakHBIN Cyq. 3aJ0roM ycrexa
IIPY B3BICKAHHUH JJONITA SBISIETCS IPaBUIBHO O(OPMIICHHAS IEPBUYHAS JOKyMeHTanus. [1py Hannauu HajuiekaumM oopa3om
COCTaBJICHHBIX JOTOBOPOB, TOBAPHBIX HAKIIAJHBIX, AKTOB CBEPKH PACUETOB, U HHBIX JOKyMEHTOB B3BICKAHNE 33/10DKEHHOCTH
B CyZI€ HE IIPEACTABIIAET OCOOBIX CIOKHOCTEH JUI MOATOTOBIEHHOTO M ONBITHOTO foprcTa. Hammane rpaMoTHO ohopMiteH-
HOTO JIOTOBOpa 3aiiMa M PacIHCOK 3HAUYUTENBFHO YBEINUNBACT MIAHCH HA YCIIEX MIPU B3BICKAHUH JOJITA.

OOBIYHO B3BICKaHHE JOJITOB IPOXOIUT B JIBA dTAIa.

[lepBsIit 5Tam BKIO4aeT B ce0sl mojady MCKOBOTO 3asBJICHHUE B CYIl, BEJICHUE Jeja B CyJie, MOIyuYeHHE PEIIeHNUs Ccyia
0 B3BICKAaHHH J0JITa B [IOJIB3Y 3asIBUTEINS.

Bropoii aTan noapa3zyMeBaeT HEMOCPEACTBEHHOE B3bICKaHHE J0JITa Ha CTaANU HCTIOIHUTEIHHOTO IPOU3BO/ICTRA.

Ha cyMMy 3a710/5K€HHOCTH CYJ BBIJAET UCIOJIHUTEIBHBIN JINCT, KOTOPBIH ClIeAyeT OTHECTH B OTAEN CIIYKObI Ccye0-
HBIX TIPUCTaBOB. [IpycTaB BEIHOCUT IIOCTAHOBIICHHE O BO30YKICHUH UCTIOHUTEILHOTO IPOU3BOJICTBA U 3aHUMAETCSI PO3bIC-
KOM JIOJDKHHUKA U ero uMymiecTBa. K cokalleHnIo, HaJlMuue NCTIOIHUTENLHOTO JIMCTa BOBCE HE 03HAYAET, YTO JIOJDKHUK 005~
3aTeNbHO BEpHET AeHbru. Ilociie Toro, Kak JOJKHUK HaliIeH U YCTaHOBJIEHO MMYIIECTBO, 38 CUYET KOTOPOTO MOTYT OBITH
YZIOBIIETBOPEHBI TPEOOBAHMS 3asIBUTENS, IIPHCTAB 0OpalacT B3bICKAHNE Ha 3TO HMYIIECTBO M NIEPEAACT ACHEKHbIC CPENICTBA
KpPEIUTOpY.

TakuM 00pa3oM, MOKHO ONPENEIUTh YCJIOBHS, TPH KOTOPBIX BEJIIMUMHA 3aTpaT Ha IOPHIMIECKOE CONPOBOXKICHHUE
B3bICKAaHH 33/10JDKEHHOCTH PUHIMACT TO WJIM MHOE 3HAUYCHHE B MIPEAEIax yCTaHOBICHHBIX IpaHul — oT 10 1o 30%.

MunumansHoe 3Ha4eHue (10%) — mpuHIMaeM IpH CIISAYIONINX YCIOBHSX: NPaBIIbHO OopMIICHHAs IEpBUYHAS J10-
KyMeHTalus (IIpH HaJTMYUK HaJJIeKalM 00pa3oM COCTaBJICHHBIX JOTOBOPOB, TOBAPHBIX HAKJIAHBIX, aKTOB CBEPKH pacue-
TOB). JIOJKHUK Hali/ieH U YCTaHOBJIEHO HMYLIECTBO, 32 CUET KOTOPOTO MOTYT OBITh yJJOBJIETBOPEHBI TPEOOBAHUSL.

MakcumanbHoe 3Hadenue (30%) - IpUHUMAaeM NpH CIIEAYIONHUX YCIOBHAX: TIEPBUYHAS JOKyMEHTaIUs opopmMiIeHa
HE IIPaBUIIbHO, WIIK OTCYTCTBYET. JJOIDKHUK He HalIeH WM OJDKHUK HalIeH, HO He YCTaHOBJICHO UMYIIECTBO (B T.4. OTCYT-
CTBYET), 32 CUET KOTOPOT'0 MOT'YT OBITh YAOBIETBOPEHBI TPEOOBAHMUS.

Cpennue 3nauenns (15%, 20%, 25%) — npuHAMaeM IpH CIETYIONINX yCIOBHAX:

15% - mpaBwiIbHO OopMIICHHAs NIepBUYHAs AOKyMEHTAalMs (P HAJIWMYMK HaJJIeKaluM 00pa3oM COCTABIEHHBIX
JIOTOBOPOB, TOBapHBIX HAKJIAIHBIX, aKTOB CBEPKH PAacdeToB). JJOJDKHHUK HaliieH, BBIIAH UCTIOJHUTEIbHBIN JIUCT, yCTaHABIIHN-
BAeTCsl HIMYIIECTBO, 32 CYET KOTOPOTO MOTYT OBITH yJJOBJIETBOPEHBI TPEOOBaHMSI.

20% - oopmiieHHast MM YACTHIHO O(OPMIICHHAS IEpBUYHAs JOKyMeHTanus. JJOJDKHUK Haii/ieH, B3bICKaHHE JI0NTa
Ha CTaJ1{ MCIOJIHUTEIBHOTO IIPOU3BOJICTBA HE TPOU3BOUIIOCH.

25% - nepBUYHAs JOKYMEHTALUs 0(OpMIIEHA HE IPaBHIIbHO, MK OTCYTCTBYET. JlOJDKHUK Haii/ieH, B3bICKaHUE J0JITa
Ha CTaJMU MCIIOJHUTEIHHOTO MMPOU3BOICTBA HE IIPOU3BOJMIOCE.

J1nist 00beKTa OLICHKH HEe XapakTepbl MUHMMAIIbHOE U MaKCUMaJIbHOE 3HAYEeHUsI yKa3aHHOTro uHTepBaia. (i1 oobekra
OLIEHKH XapaKTEPHBI CIEIYIOIINE YCIOBHS: MPABUILHO OPOPMIICHHAS IEPBUYHASL NOKYMEHTaIMsl (PY HaJIMYMK HaIexa-
MM 00pa3oM COCTaBJICHHBIX JOTOBOPOB, TOBAPHBIX HAKJIAIHBIX, aKTOB CBEPKH PacyeToOB), NOJDKHUK HaIEH, 3BICKAHHUE
JI0JTa Ha CTaJMW MCIOJHUTEIBHOTO TPOU3BOCTBA HE MPOM3BOAMIOCH, 2 MMEHHO — st 20% OT BeMMUMHBI eOUTOPCKOH
3a10JDKCHHOCTH.

R — craBka quCKOHTHPOBaHUS, % TOTOBBIX

C MaTeMaTHYECKOW TOYKU 3PCHHS CTaBKa AUCKOHTA — 3TO MPOICHTHAS CTaBKa, HCIIONb3yeMas i IiepecueTa Oy ry-
[IMX TIOTOKOB JO0XOJOB B CAMHYIO BEIMYHAHY TEKYIIEH CTOMMOCTH. B SKOHOMHYECKOM CMBICIIC B POJIH CTaBKU JHCKOHTA
BBICTYTIACT Tpe6yeMasl HMHBECTOpAMM CTaBKa 10X0Ja Ha CO6CTB€HHI:-H71 KaIruTalJl B COITIOCTaBUMBIC 110 YPOBHIO pHCKa 061)e1<Ta
WHBECTHUPOBAHMA.

HpI/I OLICHKE TaKOoIro Cl'IeL[I/I(i)I/IquKOFO aKTHBa, KaK )166I/ITOpCKaH 3aJ0JDKCHHOCTh CTaBKa JUCKOHTA PACCUNUTHIBACTCA
C Y4E€TOM PUCKOB, XapaKTECPHBIX KaK JJIA 6H3Heca B II€JIOM, TaK U C YYETOM CI)aKTOpOB, BIIMSAKOINUX HA KOHKpCTHBIﬁ AKTHUB —
JIeOUTOPCKYIO 3a10KeHHOCTh. O0mas hopMyIna I OnpeiesIeHNs] CTAaBKU JUCKOHTa UMEET BUI:

Rues. = Rep. + Ip., rie

Res. — CTaBKa JUCKOHTA IS IEOUTOPCKOH 33 J0JDKEHHOCTH;

R:p. — TpeOyemast HHBECTOPOM CTaBKa JOXOJHOCTH;

[Ip. — mpemus 3a Bce BO3MOXKHBIC BUABI PUCKOB, IPUCYIIHE OLICHUBAEMOH JeOUTOPCKOI 3a10JKEHHOCTH.

Tpebyemast craBka noxonHocTu (Rqp) paccunThIBaeTCsl BCEMH JAOCTYITHBIMH CIIOCO0aMU IO ajJbTepHATUBHBIM HHBE-
CTHIIHSM, KaK CPEIHEPHIHOYHAS WITU IO OC3PUCKOBOW CTaBKE JJOXOAHOCTH.

B kauecTBe TpeOyemMol HHBECTOPOM CTaBKH OXOMHOCTH OIEHIIMKOM (CIeaysl peKOMEHAAMSIM METOTUKHN ), HCTIOJTb-
3yeTcst 0e3pUCKOBas CTaBKa JOXOIHOCTH. DTO 00YCIIOBICHO TEM, UYTO Y HHBECTOPA €CTh AIbTEPHATHBA: KYITUTH ICOUTOPE
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3aJJ0JDKEHHOCTD C ONPE/IENICHHBIM CPOKOM TIOTAIICHHS, HIH Ky[HTh 0€3/10JIT0BOM (HHAHCOBBIA HHCTPYMEHT CO CPOKOM I10-
raiieH|s MAaKCHMAaIBHO OIM3KUM K CPOKY MOTAIleHHs IeOUTOPCKOM 38/I0JKEHHOCTH, U TIOYYHTh NPUOBLTH B pasmepe J10-
XOIHOCTH 110 HUM. BBIGOp HMEHHO GE3pHCKOBOM CTABKU O0YCIIOBIICH TAKXKE TEM, YTO PUCKH, XapaKTEPHbIE IS OLIEHUBACMOM
NeOUTOPCKOM 3a[[0JKCHHOCTH, YIUTBIBAIOTCS TIPU ONpEJEIIEHNH BEPOSITHOCTH BO3Bpara Joira. B kauecTBe 0Ge3pHCKOBOI
CTaBKH OBLIO UCIIONB30BaHa, Noiurocpounas craBka (Mcrounnk: Oduipansbhplii caiit barnka Poccuu peIHOK IIEHHBIX OyMar:
http://www.cbr.ru/hd_base/zcyc_params/), Bemuunna goxoanoctu 8,14%, o COCTOSHHIO HA NaTy OLCHKH.

BeposTHBII MHTEpBa 3HaYEHUs MPU OIPEAEICHUH Npoynx puckoB cocrasisieT 0 — 5% (PoxkoB K.B. BapuanTst
pacueTa cTaBKM AMCKOHTHPOBAaHHUS B OLIEHKE OW3Heca Ha OCHOBE KyMYIATHBHOTO mocTpoeHus // Bompocs! omenku, Ned,
2000r.). [Ipu onpeneeHNH PUCKOB MCTIOIF30BANIACH CIISTYFOIIAs IIIKAa:

Puck He xapakTepeH s qanaoro oowsexTa — 0%

Puck "HesHauntenpHbIH — 1%,

Puck auskuii — 2%,

Puck cpemnnit — 3%,

Puck Beicokuii — 4%,

Puck 3naunTensubiii — 5%.

Pacuér MMpeMUHU 3a OTACIIbHBIC HECUCTEMATHUCCKUE PUCKU
3Ha4yeHus IpeMuii (IONMpaBoK) OIpeAesUTUCH coracHo Metoauke M.A. denoToBoil.
s onpeneneHus 1OMOIHUTENBHON TPEMUU 32 PUCK MHBECTUPOBAHMUS B ONPEACICHHYIO KOMITAHUIO U3y4aroTCs Clie-
Jyrolue Hanbosee BaXKHbBIE (aKTOPHI:
PHCK MHBECTHPOBAHUS;
(mHAHCOBAS CTPYKTYPA;
MPOU3BOJICTBEHHAS M TEPPUTOPUATIbHAS TUBEPCH(UKAIINS;
JIUBEpCUUKALS KIHEHTYPBI;
PEHTa0ETBPHOCT M IPOTHO3UPYEMOCTD I0XOI0B;
Ka4yeCTBO PYKOBOJICTBA U HAJIMYUE KIIFOUEBOH (UTYpBI;
NpoYKe COOCTBEHHBIE PUCKHU.

Nook~wbdpE

IIpeMus 3a puCK MHBECTHPOBAHUSA (11 BCEX AEOUTOPOB)

VHBecTUIIMOHHBIE PUCKU s peruoHoB P® paccmarpuBarorcss PelTHHTOBBIM areHTCTBOM «OKcmepT PA»
(http://www.raexpert.ru/). TTo uadopmanuu «dxcnept PA» (http://www.raexpert.ru/database/regions/mos/), nHBecTUIIHOH-
HBII pedTHHT pernoHa CapaToBckast 00macTh — 1 A, BrICOKH TOTCHIINAI-MUHUMATBHBIA PHCK.

Bennuuna pucka onpeneneHa Ha OCHOBAaHUU pEeNTHHTOBOM HIKaJIBI
(http://www.raexpert.ru/ratings/regions/ratingclass/).

CornacHO PEeWTHHTOBOH ITKaje, MHBECTUIIMOHHBIA MOTEHINAT PETHOHA MOXET OBITh: BBHICOKUH, CPEeIHIMA, HU3KHUH,
TIOHIDKEHHBIH, HE3HAYMTENbHBIN, HU3KUH. MakcuMmanbHas BelnanHa pucka (5%) npucBanBaeTcsl pernoHy ¢ HU3KUM MOTEH-
nuaioM, MuHuManbHas (0%) - st peruoHa ¢ BRICOKUM MOTEHITMATIOM. TakuM 00pa3zoM, mosrydaeM TpaJaliioHHYIO KAy ¢
urarom 1: Beicokuit — 0%, cpenuuii — 1%, Huskuii — 2%, NOHWKEHHbBIN — 3%, He3HaYUTENbHBINH — 4%, HU3KH — 5%.

Jyit MOCKBBI OTIpe/IeiieH BBICOKHIA MOTEHIIHAN, TOITOMY MIPUHUMAET pemuio B pasmepe 0%.

CornacHO peHTHHTOBOH IIKajie, MHBECTUIIMOHHBIM PUCK PETHOHA MOXKET OBITh: MUHUMAJIbHBIN, YMEPEHHBIH, BBICO-
KHH, 3KCTpeMalIbHBIA. MakcumalibHas BeTHYuHa pucka (5%) mpucBanBaeTcs peruoHy ¢ HKCTPEeMalbHBIM HHBECTHIIMOHHBIM
puckoM, MuHIMaibHasA (0%) - U1 pernoHa ¢ MUHIMAaJIbHBIM HHBECTHUIIMOHHBIM pHCKOM. TakuMm oOpa3oM, mosydaeM rpajia-
IHOHHYO MIKaTy ¢ maroM 1,67: MuanManbsHbiid — 0%, ymepeHHsIi — 1,67%, Beicoknii — 3,34%, sxcTpeManbHbIi — 5%.

Jlist MOCKBBI olIpeieNieH yMEPEHHbIN HHBECTUIIMOHHBIA PUCK, IOATOMY IPUHUMAET NpeMHUIO B pa3mepe 1,67%.

OOummii nHBecTUIIMOHHEIHN puck coctasiser 0,00+1,67 = 1,67%

®duHaHCcOBasi CTPYKTYPA. 3/1eCh YUNTHIBAIOTCSI PUCKH, CBS3aHHBIE C JICJIOBOI M (PMHAHCOBOH CTOpOHAaMH On3Heca.
UYem Oosblire HECTAOMIBHOCTH B ICTIOBOM Cpefie T0JDKHUKA WIIH €r0 MEHee YCTOHYMBOE (PMHAHCOBOE MOJI0KEHHE, TEM BBIIIE
JTaHHast IpeMusi. Y4ecTh PUCKH, CBS3aHHBIE C JICJIOBOM M (PMHAHCOBOI CTOpOHaMH OM3HECA sl FOPUINYECKOT0 JINIA 3aTPyA-
HUTEIHHO, MPUHUMAEM JJIS TAaHHOTO pucKa — «PHUCK BBICOKHIA — 4%0».

IIpou3BoacTBeHHAs M TeppUTOPHAILHAA TMBepcudukanus. THBecTHpys cpencTBa B OM3HEC, parliOHAIBHBIN HH-
BECTOP CJIEANT 3a TEM, YTOOBI €ro BIOXKEHHUS OBLIH XOPOIIO TUBEPCUHUIIMPOBAHEL. T0 €CTh, pABHO3HAYHBIC TOXOBI TOJKHBI
MOCTYTIaTh OT PA3IMYHBIX cep OM3Heca NMEIONINX, B Heale, OTPHLIATEIHHYI0 KOPPEIALHNIO, YTO 3aIIUIIAeT OT OJJHOBpE-
MEHHBIX ITOTEPh BO BCeX cdepax Ouzneca. [Ipn HU3KOM muBEpCHHUKAIINN T0X00B KOMIIAHINHA HHBECTOPHI CKJIOHHBI MOJTY-
4aTh NOBBIIEHHYIO HOPMY JoxoJa. MakcuManbHOE 3HadYeHHEe IPEMHHU 33 PUCK 3a IPOU3BOACTBEHHYIO H TEPPUTOPUAIBHYIO
JBepcrupUKaNIO paBHO 5%. Y IOpUIMYECKOTO JIMIAa MOXKET OBITh IIMPOKas cdepa AesTeTbHOCTH, IPUHIMAEM JUIS IaHHOTO
pucka — «Puck He3HauMTENbHBIA — 1%».

Puck norepu kJMeHTypblI XapakTepeH A BceX KoMnaHuid. OfHaKo NOTeps KJIMEHTa B Pa3IMYHOM CTENEHH OTpa-
xKaeTcs Ha 00beMax cObITa Pa3IMYHbIX IpenpusThii. YeM MeHbIIe 3aBUCUMOCTD JOXO0J0B KOMIIAHUY OT OJJHOTO W/WIIU He-
CKOJIbKMX KPYITHEHIIUX KINEHTOB, TEM ITPH MPOYMX PABHBIX YCIOBUIX OHA CTa0MIIbHEE. 3aBUCUMOCTh KOMITAHUY OT KIIMEHTA
MOXHO OIIPEAEINUTh Yepe3 JOII0 KOHKPETHOTO KIMEHTa B 00beMe BBIPYUKH HpennpusTus. MakcUManbHOE 3HAYEHHE J1aH-
HOTO pHCKa paBHO 5%. Y neOUTOpoB BO3MOXKHA IIMPOKasl KIMEHTYpPa KaK CPEOy HACENEHHsS, TaK U CPEeOH MPEATIPUATHH,
MIPUHUMAEM ISl TaHHOTO pucka — «PrucK He3HAYUTENBHBIN — 1%0».
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PeHTa6ejIbHOCTH U MPOTHO3UPYEMOCTH 10X010B. BaskHOoe 3HaYCHNUE TS YCIICIIHOTO Pa3BUTHS OU3HECAa HMEET CII0-
COOHOCTh TEHEPUPOBATh NPUOBLIH. YeM BhIille MPUObLTH IO CPABHEHUIO CO CPEIHEOTPACICBBIMU 3HAYCHUSIMHU, TEM OOJIbIIE
KOMIIaHHMs TIPUBJIEKATENbHA [T HHBecTOpa. OHAKO, BRICOKUX NPUOBLICH HE BCerjaa JOCTATOYHO ISl PUBIICKATEIbHOCTH.
He MeHbIIIe BBICOKOM peHTa0CTBHOCTH HHBECTOPHI IICHAT CTA0MIBHOCTD JTOX0Ia, BO3MOXKHOCTh CIIPOTHO3HPOBATH €T0 3apa-
Hee. Ecnu koMmaHus OTBEYaeT M 3TOMY TPEOOBAHHIO, TO MHBECTOP HE HYKIACTCS B JIOMOJHUTEIBHBIX CTUMYJIAX JJIsl MPH-
00peTeHMs] KOMIIAHWU B BUJIC TIPEMUH 33 PUCK. MaKCUMaJIbHOE 3HAYEHUE MMPEMHUH 32 PUCK PEHTA0CIEHOCTH MPEIIPUATHS U
MIPOTHO3UPYEMOCTH €r0 JJOXOA0B paBHO 5%. J[eOUTOpOM SBISIETCS FOPUAUICCKOE JTUIO. YUEeCTh PUCKH, CBA3aHHBIC C PCHTA-
OCITHHOCTBIO W MPOTHO3HPYEMOCTBIO JOXOJOB JIJIs IeOUTOpa 3aTPYAHUTEIILHO, MPUHUMAEM JJIs JTAHHOTO pucka — «Puck
BBICOKHH — 4%».

KauecrBo ynpasiienusi. KauecTBo ynpaBieHuUs] HAXOIUT CBOE OTPaXKEHHE BO BceX cdepax CyIeCTBOBAHUS KOMIIA-
HUH. B onpeneneHHOM CMbICIe KOMITAHUSI €CTh TO, YTO CISNANO0 C HUM yIpaBieHue. To ecTh, TeKyIlee COCTOSIHUE KOMIAHUH,
U TIEPCIEKTHUBBI €r0 Pa3BUTUSI BO MHOTOM MPEIOINpPECICHbl KAYeCTBOM YIpaBieHus. MakcuMalbHOE 3HA4YeHHE JTaHHOTO
pucka paBHO 5%.

JleOUTOpOM SIBIISICTCS FOPUANYECKOE JIUIO. YUEeCTh PUCKH, CBSI3aHHBIC C Ka4eCTBOM YIPAaBJICHUs s Jeburopa 3a-
TPYAHUTEILHO, MPUHUMACM JUTS JAHHOTO pUcKa — «PHCK BBICOKUI — 4%».

l'[po-me PHMCKH IJIA pacde€Ta CTOMMOCTH ,Z[e6PITOpCKOI>i 3a10JDKECHHOCTHU OLICHUM KaK «HC3HAYUTCIIbHBIC», B PA3MEPC

- 1%.
Hioxe PCE3yJbTaThl aHAJIN3a NPCACTABJIICHBI B TaOJIMIHOM BHJEC
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1. 8,14 1,67 4 1 1 4 1 1 21,81
"[TPOMMAPKET" ' ’ ’
000
2. "MKCEPBHC" 8,14 1,67 4 1 1 4 1 1 21,81
000
3. "MKCEPBHC" 8,14 1,67 4 1 1 4 1 1 21,81

P — BeposiTHOCTH BO3BpaTa q0Jra

BeposTHOCTD BO3BpaTa J0Jra 3aeMIIMKOM OIPEesIeTCsl Ha OCHOBE aHaK3a (haKTOPOB, OKA3BIBAIOIINX BIUSHHE Ha
BEJIMYMHY PBIHOYHOM CTOMMOCTH ISOUTOPCKOM 3aJ10)KEHHOCTH. [1pH 3TOM KaxIoMy (pakTopy NpHUCBanBaeTCs ONpeeTIeHHbINH
BEC C yYETOM €ro Ba)KHOCTH VIS OLICHKH BEPOSITHOCTH BO3BpAaTa JIOJTa.

®dakTopbI onpeeneHb cornacHo Meroauke Jlazapesa I1. 1O. http://www.ll-consult.ru/articles/article debit

PexoMeH/10BaHHBIE BEPOATHOCTH PHCKA

Kaxxgomy 3HaueHUIO (pakTopa COOTBETCTBYET BeIMYKHA prcka B auanaszone ot 0 1o 0,99 (wu ot 0% 10 99%). [pu
9TOM KaXKJIoe Mocleayolee 3HaueHne (pakTopa yBeJIMUMBaET YPOBEHb PUCKA HA OJIMHAKOBYIO BEJIMYMHY 110 CPABHEHHUIO U C
npensiaymuM. Hampumep, eciu pakTop MOXKET MPUHAMATH S5 3HAYCHHH, TO KaKIOMY 3HAUYEHHIO COOTBETCTBYET OJHA W3
BenuuuH pucka — 0%, 25%, 50%, 75%, 99%, ecnu 4 3nauenus, 1o 0%, 33%, 66%, 99%. BeposTHOCTh HEBO3BpaTa 10JIra HE
MoXeT npuHTh 3HaueHue 100% (makcumym 99%), T.K. Bcerja COXpaHseTcsi BOSMOXKHOCTD ITOJTyYEHUs J0JITa, JaKe eCIH
aHaJM3 BCceX (PaKTOPOB PUCKA TOBOPUT 00 0OpaTHOM.

Paccmotpum Gosee moapo6HO (coriacHo metoauke Jlazapesa I1. FO. http://www.ll-consult.ru/articles/article_debit,
Tabmuna 2. CooTHomeHne MeX1y (pakTopaMu U BEJIMYNHOMN PHCKa BO3BpaTa BBIJAHHOTO KPEIUTa)

1. ®axTop Permenust cyieOHBIX OpraHOB MOXKET NIPUHUMATE 5 3HAUCHUIL:

- Hck B anemuiannoHHONW HHCTAHIINK OTKJIOHEH, KPeIUTOPOM TT0/IaHa jkanoda B KaCCallMOHHYIO WHCTAHITHIO

- Hck oTKIIOHEH, KpeAUTOPOM TOaHA JKa100a B aleUIAIMOHHYI0 HHCTAHITUIO

- HUck x 3aemuiuky He nojiaBaics

- Hck ynoBieTBOpeH, 3aeMITUKOM TOJaHa kKaJlo0a B BBIIIECTOSIINN Cy1eOHBINH OpraH

- Hck ynoBneTBOpeH, 3aeMIIUK cOoTfiaceH ¢ pemerneM cyaa 0%,

KaXJJOMY 3HAUEHHIO COOTBETCTBYET OJHa U3 BelnYuH pucka — 0%, 25%, 50%, 75%, 99%, To ecTb:

- Hck B anensinMOHHON MHCTAHIMY OTKJIOHEH, KPEIMTOPOM IT10/1aHa jkano0a B KacCallMoHHYI0 HHCTaHIHIo - 99%

- Hck oTKIIOHEH, KpeIMTOpOM TI0/1aHa jkajto0a B aleUIIIIMOHHYI0 HHCTaHIHIO - 5%

- Hck k 3aemuuky He nojasaics - 50%

- Hck ynoBneTBopeH, 3a€MIMKOM I10J1aHa >kajlo0a B BBILIECTOSIINN Cy1eOHbIN opraH - 25%

- Hck ynoBneTBopeH, 3aeMILUK COTIaceH ¢ perieHneM cyna - 0%

2. ®akTtop Tum 3aeMIuKa MOXET MPUHUMATh 5 3HAYCHUH, KaXKIOMY 3HAYCHHIO COOTBETCTBYET OJIHA U3 BEI
pucka — 0%, 25%, 50%, 75%, 99%, To ecTs:
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yuH pucka — 0%, 25%, 50%, 75%, 99%, 1o ecTb:

oaHa u3 BenuuuH pucka — 0%, 50%, 99%, To ecTb:

®dusnueckoe uno - 99%

IOpunndeckoe IHIIO ¢ HEOTIPENENCHHOM KpeAUTHON cTopHuei - 75%
MyHuUIIIaIBHEIA OpraH BiacTH - 50%

T'ocynapcTBeHHBINM OpraH HCIOTHUTEIBHOM BiacT - 25%
IOpunuueckoe nuio ¢ 6e3ynpevyHoit kpeauTHoi uctopueii - 0%
3. ®akrop Hanuume 3anora MOXeT MPUHUMATH 5 3HAYCHUH, KAKJIOMY 3HAYCHHIO COOTBETCTBYET OJIHA W3 BEIIMYHMH
pucka — 0%, 25%, 50%, 75%, 99%, 10 ecTb:
Her 3anora - 99%

Henuksunnsri 3amor - 75%

CpennenukBHIHEIHN 3aior - 50%
BricokonmkBuaHE 3a10T - 25%
AOCOIIOTHO-ITUKBUAHBIH 3ai10r - 0%
4. @akrop Hammare mopydnTensCcTBa MOXKET IPHHAMATH 5 3HAYEHUH, KAXKIOMY 3HAUEHHIO COOTBETCTBYET OJHA U3
BenmumH prucka — 0%, 25%, 50%, 75%, 99%, To ecTs:

Het nopyunrensctsa 99%
[MopyuurenbcTBO Puzndeckux i 75%

ITopy4uTtenascTBO MPOUYMX IOPUANIECKUX JIUI, MyHUITUNAIBHBIX opraHoB 50%
[TopyuuTenbCTBO KPYMHBIX, PUHAHCOBO- YCTOHUMBBIX IOPUANYECKUX JIHIL 25%

ITopy4uTtenbcTBO rocyJapCcTBEHHBIX opraHoB 0%

' MuTtpal pynn

5. ®akrop OUHAHCOBOE COCTOSHHE 3aéMIMKA MOXKET IPUHUMATh 5 3HAUEHUH, KaKJOMY 3HAUECHHIO COOTBETCTBYET
oaHa u3 BenuuuH pucka — 0%, 25%, 50%, 75%, 99%, To ecTs:
B cocrostanm 6ankpoTcTBa 99%
HeynosnerBopurensHoe GpuHaHCOBOE cocTOosiHUE 75%
Y nosnerBopurensHoe puHaHCcOBOE cocTostHME 50%

6

7

8

Xoporuee puHaHcOBOE cocTosHue 25%

CrabmisHO ycToWunBoe rHaHCOBOE cocTossHuEe 0%
. @akrop Tun 3a101KEHHOCTH MOKET IPUHUMATh 5 3HAYEHHM, KaXXJOMy 3HaYEHUIO COOTBETCTBYET OJHA U3 BEIU-

[Tpocpouennas 24 u 6onee mecsues 99%
IIpocpouennas ot 12 1o 24 mecsueB 75%
ITpocpouennas ot 6 1o 12 mecses 50%
IIpocpouennas no 6 mecsaues 25%
Texymas 0%
. ®akrop CTabHIBHOCTH TOXO/a 3a€MIMKAa MOXET NMPHUHUMAThH 3 3HAYCHHUS, KaXKIOMY 3HAYEHHIO COOTBETCTBYET

Hecrabmisabiii 99%
Ce3onnnrii 50%
Crabunpasiii 0%
. ®akTop BH/ MPOIEHTHBIX CTABOK MOXET MPUHUMATH 3 3HAUCHHS, KaXJIOMY 3HAUYCHUIO COOTBETCTBYET OJ[HA U3
BenuunH pucka — 0%, 50%, 99%, To ecTs:

N3meHsieMble B OTHOCTOPOHHEM MOPSIJIKE KpeAUTopoM 99%

Wunexcupyemsie 45%
OuxcupoBanusie 0%

PaCCMOTpI/IM JJaHHBIC Q)aKTOpI)I, YHCJICHHBIC 3HAYCHHNA KOTOPBIX BLIGI/IpaIOTCﬂ Ha OCHOBaHHMU MCTOJIUKH.

Ta6anua 9.2 Pacuer BEPOSITHOCTH BO3BpaTa 10J/1ra 3aeMIMKOM

Ne
n/n

dDak-
TOPBI

PexomeH10BaHHBIE
BEPOSITHOCTH PHCKA

dakTn-
qeckast

BEpPOSIT-
HOCTb, R;

Pexo-

MEeH/10-
BaHHbIE

yaeab-
HbIEe Beca

dakTn-
JecKHit
yaeab-
HbIii Bec,
Fi

Ri*F
%

dakTu-
YeCcKuit
yaeiab-
HbIii Bec,
Fi

Ri*F
%

dakTH-
YeCcKuit
yaelIb-
HBIIi Bec,
Fi

Ri* F
%

Pemre-
HUS Cy-
JIEOHBIX
OpraHoB

Hck B aneIuIsiiimoOHHOM
HWHCTAHI[UHA OTKJIOHEH,
KpPEIUTOPOM MOJIaHa
JKano0a B KacCalloH-
HYIO MHCTaHIHUIO 99%

99

15-20%

VcK OTKIIOHEH, Kpeau-
TOpPOM TI0/IaHa an00a
B aNe/USIUOHHYIO HH-
cTaHLHIO 75%

75

15-20%

Hck k 3aeMIIUKY HE
nogasacs 50%

50

0-20%

10,00%

10,00%

10,00%

Vick ynoBieTBopeH, 3a-
EMIIUKOM TIO/[aHa Ka-
1106a B BBIIIECTOSIINI
cyneOHbId opraH 25%

25

15-20%

22
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Py Pexo- dakTH- dakTH- DakTH-
Ne PDak- PekoMeH10BaHHbIE yeckas ;:e;il;; qecel;::l Ri * Fj, qei‘;’:’f Ri * Fj, qecel;l:f Ri * Fj,
n/n TOPBI BEepPOSITHOCTH PHCKA BEpOsIT- yne % yne % yae %
noers. R. yaeab- HBIIi Bec, HBIil Bec, HBIil Bec,
> | Hble Beca Fi Fi Fi
Hck ynosnerBopeH, 3a-
EMILUK COIJIACEeH C pe- 0 20-40% 0 0 0
nieHueM cyzaa 0%
Dusmyeckoe o 99% 99 35-60% 0 0 0
IOpuaugeckoe 1m0 ¢
HEoIpeeICHHOM Kpe- 75 5-10% 7,50% 5,625 7,50% 5,625 7,50% 5,625
JIUTHO#H uctopueit 75%
MyHuLMNAIBHBINA Op- 100
2 Tumn 3a- | rad Baactu 50% 50 5-10% 0 0 0
eMimKa | I'ocynapCTBeHHBIH Op-
TaH UCIOJTHUTENBHON 25 5-10% 0 0 0
BIacTH 25%
TOpuarueckoe IO ¢
6e3ynpedHOi KpeauT- 0 5-10% 0 0 0
HoU uctopueit 0%
Her 3amora 99% 99 10-20% 20,00% 19,8 20,00% 19,8 20,00% 19,8
I;I;;)nmmuﬁbm 3aJ10T 75 10-20% 0 0 0
Hanu- CpeqHeIuKBHUIHbIN 3a- )
3 ype 3a- | sor 50% 50 10-20% 0 0 0
jora BBICOKOIMKBUIHBII 3a- 25 10-20% 0 0 0
aor 25%
A6(jOH}OTHO-HI/IKBI/IL[- 0 10-20% 0 0 0
Hbli 3a510r 0%
‘;9602 TOPYIHTCIBCTEA 99 10-20% | 10,00% 9,9 10,00% 9,9 10,00% 9,9
ITopyuurenscTBo hu- 75 10-20% 0 0 0
3u4eckux Jmi 75%
ITopyuntenbcTBO Mpo-
Hamn- YHX FOPHANYECKUX 50 10-20% 0 0 0
YHe 110- | JIML, MyHHIHTTAIbHBIX
4 py4u- opranoB 50%
Telb- TTopyuuTenscTBO Kpyn-
CTBa HLIX,VCI)I/IHaHCOBO- 25 10-20% 0 0 0
YCTOWYUBBIX IOPUIITYC-
cKHX i 25%
ITopyuntenbcTBO rocy-
IAPCTBEHHBIX OPTAHOB 0 10-20% 0 0 0
0%
ET]Z;";T;LZH““ Oarkpor- 99 15-50% | 20,00% 198 20,00% 198 20,00% 198
HeynosnerBopurens-
HOE (PMHAHCOBOE CO- 75 15-50% 0 0 0
®unan- | crosiHue 75%
COBOE Y 10BneTBOPUTENBLHOE
5 coctosi- | ¢(uHAHCOBOE COCTOSI- 50 15-50% 0 0 0
Hue 3a- | Hue 50%
émmuka | Xopormree pUHAHCOBOE 25 15-50% 0 0 0
cocTosiHue 25%
CTraOuIIbHO yCTONYH-
BOE (pMHAHCOBOE CO- 0 15-50% 0 0 0
crostaue 0%
1;5;;5;:?:3:: ;302 99 5-25% 5,00% 495 5,00% 495 5,00% 4,95
TIpocpouennas ot 12 o5
Tum 3a- | 210 24 mecsnes 75% ® 5-25% 0 0 0
6 nomkeH- | IIpocpouenHas ot 6 110 o5
HOCTH 12 mecsnes 50% 50 5-25% 0 0 0
IIpocpouennas 10 6 B
Mecsties 25% 25 5-25% 0 0 0
Texymast 0% 0 5-25% 0 0 0
Cra- Hecrabunbuerii 99% 99 1-5% 1,00% 0,99 1,00% 0,99 1,00% 0,99
Outb- Cesonnslii 50% 50 1-5% 0 0 0
7 HOCTb
Joxo/a .
3aeM- Crabunbaslii 0% 0 1-5% 0 0 0
IIIKa
8 Bux W3mensieMbie B OTHO- 99 1-5% 0 0 ﬁ
CTOPOHHEM HOPSIIIKE

23
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Py Pexo- (I)aKTn: (I)EIKTP[“- fI)a}mlu-
Ne Dak- Pexomenj0BaHHbIe qecKast ;:e;il;; ‘;;:f::' R * F; ‘;’;Z';":' R *F, ‘;;Ce'f::l:l Ri*F,
n/n TOPBI BEepPOSITHOCTH PHCKA BEpOsIT- . % . % . %
. yaeab- HBIIi Bec, HBIil Bec, HBIil Bec,
HbIE Beca Fi Fi Fi
1 2 3
npo- Kkpeauropom 99%
LIEHT- Wupexcupyemsie 45% 45 1-5% 0 0
e | Puxcnporanisie 0% 0 1-5% 5,00% 0 5,00% 0 5,00%
NTOI'O 66,07 100 66,07 100 66,07 66,07
BeposiTHOCTD MOJTy4e-
HHS 1e0UTOPCKOI 3a- 33,9 33,9 33,9 33,9
JoJxeHHocTH (P)

TTosicHenus k TabnuIe:

dakTHYecKkast BEPOITHOCTH

1. ®akrop peuieHus cyqeOHbIX opraHoB. [I0CKOJNIBKY MCK K 3a€MIIMKY HE MOJaBaics, (aKkTH4ecKas BEpOSTHOCTh
onpenenena 50% coriaacHo peKOMEHTyEeMOiA.

2. ®akrop THa 3aeMIIKKa. [I0CKONBKY 3aeMIIMK — IOPUANYECKOE JHIA, pakTHuecKas BEpOsSTHOCTH onpeneneHa 75%
COTJIaCHO PEKOMEHyEMOM.

3. dakTop HAIM4YMs 3aj10Ta. 3aJI0T OTCYTCTBYET, (paKTHUYECKasi BEPOATHOCTH onpeesicHa 99% coracHO peKOMEH TY-
eMO1.

4. ®axrop HamnuMs opyduTenei. [lopydaurenu oTcyTCTBYIOT, (hakTHIECKas BEpOITHOCTD onpezeneHa 99% coryiacHo
pEKOMEHAYEMOM.

5. @akTop pUHAHCOBOTO COCTOSHUSA 3aeMIIMKa. [locKkoIbKY AeOUTOp — FOPHIMYECKUE JINIA C HEYAOBICTBOPUTENb-
HBIM (PUHAHCOBBIM COCTOSIHMEM, (DAaKTHUECKask BEPOSTHOCTh ONpeesicHa /5% COrIaCHO PEKOMEH TyeMO}i.

6. dakTop TUMA 3a10JDKEHHOCTH. THI 33/I0JDKEHHOCTH TPOCPOYEHHas, CBhILIe 24 MecsleB, (pakTHyeckas BEposT-
HOCTb onpefiesieHa 99 % coriacHo peKoMeHIyeMOMH.

7. ®aktop cTabuiIbHOCTH AoXxo/a 3aeMiirka. CTaOMIbHOCTh JJOXOMOB JIeOUTOpa ONpe/esieHa KaKk «HecTaOuIIbHAs,
(dakTHUeCKast BEPOATHOCTH omnpeeicHa 99% cornacHo peKOMEHIyeMOii.

8. dakTop BU/a MPOLIEHTHBIX CTABOK — (PUKCUPOBAHHbIE, (pakTHUECKast BEPOSITHOCTH orpezesieHa 0% corinacHo peko-
MEHJyEeMOM.

PexomennoBaHHbie M (pakTHUYecKHe YaedbHble Beca (cornmacHo meromuke Jlazapesa I1. 1O. http://www.ll-
consult.ru/articles/article _debit, Tabmuna 3. CooTHouieHre MeXIy (haKTOpamMu pUCKa BO3BpaTa BBIAAHHOIO KPEIHUTA U €ro
YACTHHBEIMH BECAMH B UTOTOBOW BEPOSTHOCTH).

Cornacao 1. 19 ®CO Nel, «... Eciu B kauecTBe HHPOPMAIUH, CYIIIECTBCHHOW /IS OTIPEICIICHUS] CTOMMOCTH 00BEKTa
OIICHKH, HCIOIB3YeTCs IKCIEPTHOE CYKICHHE OICHIMKA WIH IPUBICYCHHOTO OICHIIUKOM CIEIHANIHCTa (IKCIepTa), Uit
XapaKTePUCTHK, 3HAUCHUE KOTOPBIX OIICHUBACTCS TAKUM 00pa30M, TOJDKHBI OBITh OMMCAHBI YCIOBUS, PH KOTOPBIX YKa3aH-
HBIC XapaKTEPUCTUKU MOTYT JJOCTUTaTh TE€X WJIA MHBIX 3HAUCHUI.

B naHHOM ciy4ae 9KCIEPTHOE CY)KICHHE MCIIOJIB3YETCs MPH OMPEICIICHUH BEIUYHUHBI YACIHHOTO Beca (JakTOpOB B
npenesax yCTaHOBJICHHBIX TPaHUIL.

1. Inama3oH ynenbHBIX BecoB ¢akTopa Pemenus cynebubix opranoB cocrasisier 20-40% mpu BeTymieHUu cyaed-
HOTO PEHICHHS B 3aKOHHYIO cHITy U 15-20%, B citydae MpoIOJDKEHHUS Ha JaTy OLCHKH CyleOHbBIX pa3oupaTenscT. Hammuue
MOJIOKHUTEIBHOTO [T KPeIUTOpa CyJeOHOTO PEIICHNUS ellle He 03HaYaeT PeaJbHYI BO3MOKHOCTh B3BICKAHUS JIOJTA.

Cremyer OTMETUTB, YTO B CIydae, KOT/Ia UCK K 3aeMIIMKY HE IT0JIaBaJICs, TUAIla30H YACIbHBIX BecoB (hakTropa Pemre-
HUS CyJIeOHBIX OPraHOB MOXKET cOcTaBIATh 0-20% (MuHHMambHOE — 0T 0% NP HEBO3MOXKHOCTH MOJIAYX IO MAKCHMATBHOTO
20% - COOTBETCTBYIOIIETO MaKCHMAIBHOMY B CIIydae IPOJODKEHUS CYAeOHOTO pa3OHpaTelbCTBa, OCKOIBKY, CHTYaIUs]
«HCK K 3a€MIIUKY HE MOJABAJICS» MOXKET COOTBETCTBOBATH CHTYAIlUU «HCK K 3aCMIIUKY €Ille He TOaBaliCsl, HO TIOAACTCS B
Onmkaiiiiee BpeMsi», 9TO COOTBETCTBYET CUTYAITHH MPOJIOJDKEHUS CyIeOHOTO pa30oupaTesIbCcTBa).

OmnpenenuM yCaoBuUs, MPH KOTOPBIX JHAINa30H yACIbHBIX BECOB MOXKET IPUHUMATH TC HIIH HHBIC 3HAYCHUSI.

0-20% - uCK K 3aeMIIUKY HE I10/1aBaJICs

MaxkcumanbHoe 20% - nMeeTcs MpaKTHUKa MOIauy UCKa K JAHHOMY JIeOUTOPY, CYI YAOBIETBOPUI TpeOOBaHMsI, THOO
OBLJIO 3aKIIFOUYEHO MUPOBOE COTJIANIIEHUE 110 MHBIM J0JITaM

Munumanbsaoe 0% - 1moada HCKOBOTO 3asIBIICHHS HEBO3MOXKHA (HAPUMEP, B CBA3H CO CMEPTHIO JOJDKHHKA — (DU3HU-
YEeCKOTO JINIIA, JIMKBUIAIIMEH OPTaHU3aIHd | T.JI.).

Cpennee (ot 5 mo 15%) — mojada MCKOBOTO 3asiBIICHUS 3aTpyJHCHA (TIEpBUYHAS JOKyMEHTanus opopMieHa He mpa-
BIJIBHO, WIIK OTCYTCTBYET, HCTEK CPOK HCKOBOM TABHOCTH), TOJDKHUK HE HAWJICH WM JIOJDKHUK HAWJICH, HO TIOJ] TOJTDKHUKOM
B JIaHHOM CJIy4ae MOHUMAETCS YUCIIO IeOUTOPOB, OTIIMYHOE OT 1. Ecim nMerotcs Bee (hakTophl, UCIONB3YETCSI MUHUMATBHOEC
3HAYCHUE MHTEPBAaJa, €CIIM UMEETCS TOJNBKO OIHMH U3 (aKTOPOB — MAKCHMAIBHOE 3HAYCHHUE MHTEPBAJa, MPH HECKOJIBKUX
(dakTopax — cpeJiHee 3HaUCHNE U3 UHTEpBaia (4eM Oouibliie (PaKTOPOB, TEM OJIMKE K MUHUMAILHOW TPAHHUIIE).

st oObeKTa OICHKH XapaKTEePHBI YCIIOBHS, COOTBETCTBYIONINE CPEIHEMY 3HAUCHHUIO IHMANa30Ha, MO3TOMY TPHUHH-
MaeM BENMYUHY AaHHoTO dakTopa 10%.

2. Jlnana3oH y#eIbHBIX BecoB (akropa Tum 3aemimuka coctaBiseT 35-60% mpu Beigade (GU3MUECKOMY JIHIT
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10% mpu BeIgade mpouum 3aeMuiukam. [lpu Bergaue Gpu3ndeckoMy JIHITY, THIT 3aeMIIHKa SBISETCS OTIPEIESIIIONINM (DaKkTo-
pOM BO3BpaTa J10JTa, PH JPYTUX THIIAX 3a€MIIHKA, ONMPEAEIISIONIIMU SBIAIOTCS HHBIE (DaKTOPHL.

OmnpepenrM yclIoBHUs, IPH KOTOPHIX JHAINa30H yIENbHBIX BECOB MOXKET IPUHIMATh T€ MIIM HHBIC 3HAUCHUS.

5-10% npu BeIjaye Kpeaura MIPOYUM 3aeMIHKaM

Makcumanbaoe 10% - JI0MKHUK SIBISIETCS OPUAMYECKUM JIMIIOM, 3apETHCTPUPOBAHHBIM B COOTBETCTBUH C JICHCTBY-
IOIINM 3aKOHO/IaTEIbCTBOM, XO3SHCTBYIOIINM CyOBEKTOM, JIEITEILHOCTh HAalpaBiieHa Ha MOJTy4YeHHE TPUOBLIH.

MunumansHoe 5% - npoyre TOJDKHUKH, He SBISIomrecs GU3MYeCKUMHE JIMI[AMH, 3apETUCTPUPOBAHHBIC WIIN HE 3ape-
THCTPUPOBAHHBIE B COOTBETCTBUH C JCHCTBYIOIIMM 3aKOHOJATEIBCTBOM, XO3HCTBYIOUIUM CYOBEKTOM, NEATEILHOCTh HE
HaTpaBJIeHa Ha TOTYYCHUE TIPUOBLITH.

3. Jlnama3oH yznenbHbIX BecoB (pakTopoB Hammaue 3anora cocrasmser ot 10 mo 20%.

OmnpenenrM ycloBHUs, IPH KOTOPHIX JHANa30H yIENbHBIX BECOB MOXKET IPHHIMATh T€ MIIM HHBIC 3HAUCHUS.

Maxkcumansaoe 10% - oTcyTcTBHE 3a510Ta, TH00 HU3KOJIMKBHIHOTO 3aJI0TA.

Munumansaoe 20% - BBICOKOJIMKUBUIHBINA 3aJI0T.

3. Jlnama3oH yznenbHbIX BecoB (pakTopoB Hammuane mopydntenscta coctasisier oT 10 1o 20%.

OmnpenenyM ycioBHs, TP KOTOPBIX AUANa3oH YAEIbHBIX BECOB MOXKET NPUHUMATh T€ WJIM WHbIE 3HAYCHUSI.

Makcumanbaoe 10% - mopy4uTenb OTCYTCTBYET, U0 SIBISAETCS (PU3NUECKUM JIUIIOM.

Munumansaoe 20% - npouue BUABI TOPyYUTENEH.

5. Jluana3oH yIeNbHBIX BecoB (akTopa PUHAHCOBOE COCTOsSHUE 3aéMImuKa coctaiser 15-50%. Bec dakropa 3aBu-
CHUT OT KayecTBa umerouieicst napopmanuu o GUHAHCOBOM COCTOSIHMH 3a€MIIMKA.

Onpez[enHM YCJI0BUs, IPU KOTOPBIX AUAA30H YACIbHBIX BECOB MOXKET IMIPUHUMATL TC UJIU UHBIC 3HAYCHU.

MunanmansHoe 15% - oTcyTcTBYeT HH(DOpMAIHS 0 (PMHAHCOBOM COCTOSHIH JOJKHUKA, (MO JOJDKHUKOM B JaHHOM
ciTydae TIOHUMAETCsI YICIIO AeOUTOPOB, OTIMYHOE OT 1).

Maxkcumanpaoe 50% - nMeeTcs JocToBepHas HHpOpMAIHA O TeKyIieM (PMHAHCOBOM COCTOSHHUH JOJDKHUKA (OTIpese-
JICHHE CyJa, OIMyOIMKOBaHHOE ayAUTOPCKOE 3aKIF0UEHHUE U T.11.).

Cpemnee (ot 20 o 45%) - orcyTcTBYeT HHGOPMAIH 0 (PMHAHCOBOM COCTOSIHAHU TOJDKHUKA, (TI0J] JOKHUKOM B JTaH-
HOM CJTydae IOHUMAETCS YUCIO NeOUTOPOB, paBHOE 1), IMeeTcs YacTUIHAS HHPOPMAIU O TeKyIIeM (PHHAHCOBOM COCTOSI-
HUH J0DKHUKA (TS QU3NICCKUX JIUI] — HAJTMIUe UHPOPMAITUHE O MECTE U CPOKE PAOOTHI, IS FOPUANICCKHX JIUI — CBEICHHUS
0 JICATENILHOCTH OpPTraHU3aliK), UMeeTcsl HH(opMaIs 0 GUHAHCOBOM COCTOSHHHM OJDKHUKA (M3 COMHHUTEIBHBIX, O0IICH3-
BECTHBIX HUJIN O6IIICI[OCTyHHI>IX I/ICTO‘-IHI/IKOB). Ecau umerorcs Bce (baKTOpr, HCMOJB3YETCA MAKCUMAJIbHOC 3HAYCHUE UHTEP-
BaJia, €CIIM UMEETCs TOJIBKO O/IMH U3 (haKTOPOB — MUHMMAaJIbHOE 3HAYEHHE HHTEepBaJIa, IIPH HECKOJIBKHUX (haKTopax — cpegHee
3HaueHHE U3 MHTepBaa (4eM Ooblie (HaKTopoB, TeM OJNMKE K MAKCHMAJILHOM IPaHHUIIE).

st 00beKTa OIICHKH XapaKTePHBI CIICAYIONINE YCIOBHS: HMEETCS TOCTOBEPHAs HH(POPMAIHS O TeKyIleM (pHUHAHCO-
BOM COCTOSIHAH JTOJDKHUKA (OTIpe/IeTICHHE CyIa, OIyOIIMKOBAaHHOE ayJUTOPCKOE 3aKIIFOYCHHUE U T.1I.), TO €CTh MAaKCHUMAIIbHOE
3HauyeHne auanasona — 50%.

6. lnama3oH ynensHbIX BecoB (akTopa Tum 3a10/pkeHHOCTH cocTaBisieT 5-25%. JlaHHbIN (QakTop sBISETCS OO
HOmHUM QakTopy «DUHAHCOBOE COCTOSHHE MOKHUKA» M €r0 BEC B PAHUIAX YKa3aHHOTO JHAIla30HA OMpeAelseTcs 00-
PaTHO MPOTMOPIIMOHATBHO Becy pakTopa «DUHAHCOBOE COCTOSHIE 3aEMIIIUKaY.

Bo03M0OXXHOCTh BEPHYTH JOJIT €lie He 03HaYaeT JOOPOBOJIBHOE KeJaHUE 3aeMILHUKA CIeNIaTh 3TO B MAKCUMAaJIBHO KO-
POTKHIA cpoK. JI0CTaTO4HO YacTO 3aeMIIMK ONPOBEPraeT caM (akT CyIeCTBOBAHUS 3a]JOJDKEHHOCTH B PE3YJIbTATe Yero Cy-
neOHble pa30upaTeasCTBa MO JIENTY O B3LICKAHUH J0JITa MOTYT PACTSHYTHCS HA IOCTATOYHO JIOJTHIA CPOK — 710 2 U OoJiee JieT).
5% - nonosHsOUMIE XapakTep (hakropa, cpemHee OT Pa3HHUIIBI MEXIy MHHUMAJIBHBIM 3HAUYCHHEM JUAIa30HOB yICIbHBIX
BecoB (hakropa Tum 3amomkeHHOCTH — 5% U pakTopa DuHAHCOBOE cocTosiHUE 3aéMinuka — 15%.

VY nenbHbI Bec pakTopa UHAHCOBOE COCTOSTHHE 3aéMIITUKA JIIsl 00BEKTa OLIEHKH paBeH 25%, TO ecTh MaKCUMaJIbHOE
3HaYCHUE.

7-8. [lnana3oH yebHBIX BECOB HEOCHOBHBIX (pakTopoB CTaOMIBHOCTH 10X0/1a 3aeMILMKa U BHI TPOIIEHTHBIX CTaBOK
cocraBisieT 1-5%, Beca HEOCHOBHBIX (DAaKTOPOB ONPEEISAIOTCSI UCXOSI M3 TIOJIyYEHHBIX BECOB TAKUM 00pa3oM, 4TOOBI CyMMa
BecoB Obi1a paBHa 100%.

Jnst 00beKTa OIIEHKH cyMMa OCHOBHBIX BecOB cocTaBisieT 90%, Mo3TOMy HEOCHOBHBIE (DaKTOPHI B3ATHI 10 5% Ha
Kax[bIH (4TOOBI cymMMa BecoB Oblita paBHa 100%).

CoriacHO HCIOJIBb3YeMOW METOAMKE PHIHOYHYIO CTOMMOCTD JI€OUTOPCKON 3aJJ0JDKEHHOCTH OIPENENIUM 110 (hopMyJe
1.
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Tabmuna 9.3 PacyeT ppIHOYHOH CTOMMOCTH 1e0MTOPCKOIi 3210/ ke HHOCTH B PAMKAX I0X0JHOI'0 MO/IX01a
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1. 000 "Meanarpan” 46 465 260,47 | 339 | 16,00% | 743444168 | 2181 6 0 12 7479 889
2. 000 "Memnarpan” 3224309248 | 339 | 16,00% | 5158894,80 | 21,81 6 0 2 5190 432
3. 000 "Tpovasasc” 8086556488 | 339 | 16,00% igg’gg 21,81 6 0 12 14 466 388
WUTOTO 27 136 710

3akJil04eHue 0 BeJIMYMHe PLIHOYHONH CTOMMOCTH, NOJIY4YeHHOH B 10X0HOM IOAX0/1e.
BenmuuHa ppIHOYHOM CTOMMOCTH 0OBEKTa OIICHKH, TIOTyIeHHAs! B paMKax TOXOTHOTO ITOAX0/a, COCTABUT:

27 136 710,00 (IBaguaTh ceMb MMJIJIMOHOB CTO TPHALATH LIECTh ThHICAY CeMbCOT AecATh pyoeii 00 kom.)
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10. COI'JIACOBAHHUE PE3YJIbTATOB U UTOI'OBOE 3HAYEHHUE
PBIHOYHOM CTOUMOCTHU OFBEKTA OLIEHKH

B 3aBHCHMOCTH OT KOHKPETHOH CUTYaluH, Pe3yIbTaThl KaXI0T0 U3 TPEX IO0IX0/I0B MOTYT B OOJIbIIEH MM MEHBIIECH
CTETIeH! OTJIMYAThCS IPYT OT Apyra. BeIOOp UTOroBOi BEMMUUHBI CTOMMOCTH 3aBUCHT OT Ha3HAYECHUS OLIEHKH, UMEIOIICHC S
HH(OPMALIUK U CTETICHHU €€ JOCTOBEPHOCTH. J[JIs onpeieNIeH st HTOrOBOM BEITMYMHBI CTOMMOCTH HCIIOJIb3YETCSI METOJ] CPEIHE
B3BCIICHHOI'O 3HAYCHHMS, & TAKKEe CYOBEKTHBHOS MHEHHE OIICHIITHKA.

ITockoyIbKy B CBOMX pacdéTax OLCHIINK UCKIIOUMI JBa U3 TPEX CYIIECTBYIOIINX ITOIXOJ0B K OLCHKE (CPaBHUTEIb-
HBIH ¥ 3aTPATHBIN), BECOBas IO JOXOIHOTO NOAXO0a IPHHATA 33 SIUHUILLY.

PrrHOYHAS cTOMMOCTH 00BEKTa OLIEHKH — ITPaB TpeOOBaHU (IeONTOPCKOI 3aJ0DKEHHOCTH) CyMMapHOU 0aIaHCOBOMH
croumocthio 168 573 917 py6. 83 kom. B monbs3y OO0 «YK «POJHUK MAPYHIKHMHO» no cocrostauto Ha 18.04.2019 r.
COCTAaBJISIET:

Cymma 1o 6a-
Ne HanmeHoBauune JIOKyMEHT - OCHOBaHHE BOSHHKHOBECHHMS 3aJ0OJDKEHHO- | JiaHCy, py0. (¢ | PsiHO4Has crou-
OOBEKT OLEHKH
n/n Jedutopa CTH (I0TOBOP, COTJIAIICHUE, HHOE) Y4€TOM Toc- MOCTB, pyO.
MTOLTMHBI)
000 IocranoBnenne NeQ9ATI-61645/2018 mo demy NeA40-
L TpaBo TpeboBaRUA | wipONMAPKET" 103397/18 ot 13 srexabps 2018 r. 46 465 260,47 7479889
(neGuropcKoii sanos- 000 Pemenne ApburpaxksHoro cyzaa SIpocnaBckoit obacti
2. | oKeHHOCTH) B IONb3Y "MKCEPBHUC" 1o ey NeA82-13918/2018 ot 10 Hosi6ps 2018 T. 3224309248 5190432
000 «VK «POIHIK 000 Pemenne ApburpaxHoro cyzaa SpocnaBckoit obiacti
3 MAPVLIKIHO» "MKCEPBUC" o Jlemy NeA82-17321/2018 ot 26 nekabps 2018 r. 89 865 564,88 14466 388

27136 710,00
(ABaguaThb ceMb
MHJLIHOHOB CTO
HUTOI'o 168 573 917,83 | TpuAUATb LIECTh
TBHICAY CEMbCOT
aecsaTh pyoJieit

00 xom.)

O1eHIINK / Noporuuus B.E. /
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11. KU CTOYHUKU UHOOPMAILIUN

OCHOBHBIMU HCTOYHHKAMU MH()OPMAIINH, HUCIIOIH30BAHHBIMU B OTUETE, CTAIM JAHHBIC OTKPBITHIX MCYATHBIX M WH-
TEpHET M3/IaHuil, T/Ie B peKIMe CBOOOTHOTO JOCTYIA pa3MEIIaloTCs CBECHHS O ITyOJIMYHBIX odepTax, aHaTUTHICCKAE Ma-
Tepuaisl. [lonb30BaTens 0TYETA, IPH KEIAHIH, MOKET CAMOCTOSTETIFHO 03HAKOMUTHCS C TaHHOH HHPOpMAaLneH 1o agpecam
1 CCBUIKAaM, YKa3aHHBIM BbImIe. ONEHIUK TOATBEP)KIaeT, 9YTO HA MOMEHT IIPOBEICHUS OICHKH NaHHAs HHPOPMAaLUsI B yKa-
3aHHBIX UCTOYHHUKAX cymecTBoBaia. OIHAKO OH HE HECET OTBETCTBEHHOCTH 32 NallbHEHITNE M3MECHEHUS CONCp KaHUs JaH-
HBIX HCTOYHHKOB.

OCHOBHBIMU HOPMATHBHBIMH JOKYMEHTAMH MPH MPOBEACHUHN HACTOSIICH paOOTHI SIBIISIIUCE:

3aKkoHBI 1 HOPMATHBHBIE AKTHI:

1. ®enepanbueiiil 3akoH 0T 29.07.1998 1. Ne135-D3 «O06 oreHOUHO# nesaTenbHOCTH B Poccuiickoit deneparumn» (B
JICUCTBYIOIICH pelaKkin);

2. ®epepanpnbiii Crangapt Onenky, yTB. [Ipukazom Ne297 ot 20.05.2015 r. «OOmII#e NOHATHS OIICHKH, TOJAXOIBI 1
TpeboBanus k nposeacHuto orieHku @CO Nely;

3. ®enpepansnbrit Ctanmapt OneHky, yTB. Ilpukazom Ne298 ot 20.05.2015 r «Iexs onerku 1 Buabl crommocta @CO
No2w;

4. ®epnepampubiii Cranmapt Onenku, yTB. [Ipukasom Ne299 ot 20.05.2015 r. «TpeboBaHus K OTYETY 00 OLCHKHU
DCO Neo3y;

5. ®epepanpHblit crangaptT oneHkn «Ouenka omsHeca (PCO Ne 8)», yTBepKIeHHBIH nprKa3oM MUHIKOHOMpPAa3BH-
tusa Poccun ot 1 utons 2015 r. Ne 326

6. I'paxnanckuii Konexc Poccuiickoit @enepanum.

Y4yeOHO-MeTOoqUYECKHE U MH(POPMAIIMOHHBIE MATEPUAJIBI:

1. Bompocs! oueHku. [IpodeccnonanbHbli HayqyHO — IpakTU4ecKuii sxypHai. Ne 3 2002 .

2. «OreHKa PHIHOYHOM CTOMMOCTH HEBMKMMOCTH. Y4ueOHOE U mpakTuueckoe mocooue» [lox pen. B. Pyrraiizepa.
M., u3a-Bo «Jlemno», 1998 r.

3. E. W. TapaceBnu «OueHka HeIBIKUMOCTIY. DHIHKIoneaus oneHkn. C.-[letepOypr.

4. Vuebnuk «Onenka HeABIWKUMOCTH» 1o pea. A.I'. I'pssHoBoit, M. A. @enoroBoii. — M.: ®UHAHCH U CTATHCTHKA,
2005 r. — 496 ctp.

5. Jleiidep JI. A., lleryposa [I.A. «CripaBOYHHK OlIeHIIHKA HeABIKUMOCTHY. 3AO [IpuBoIDKCKMIA ICHTp (PUHAHCO-
BOI0 KOHCaJITUHIa U ouenku» Hwxuuit Hosropog, 2011 r.

6. ITucemo Ilepmckoro dunnana I'ocynapcrBenHoro yupexaeHus «DenepaibHblil TUIEH3HOHHBIN LIeHTp 1pH ['oc-
ctpoe Poccun» «O6 unaekce nHdusinuu B ctpouteibetee» Ne 01-06/01 ot 11.01.2009 r.

7. COOpHHUK HOPMAaTHBHBIX JOKYMEHTOB «O cOcTaBe 3aTpar U eIUHBIX HOPMaX aMOPTU3AIIMOHHBIX OTYHCICHUIY .
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12. MPUJIOKEHUS

I[OKyMeHTI)I, npeaoCTaBJICHHBIC 3aKa3yuKoM:

902/2018-279544(2)

NEBSITHIM APBUTPAXHBIN ANTEJNJSAIIUOHHBII

CVY ]
127994, Mocksa, I'CIT -4, npoe3a Conomennoi Ctoposkku, 12
INIOCTAHOBJJIEHHUE
Ne 09AT1-61645/2018
r. Mocksa Jleno Ne A40-103397/18

13 nexabps 2018 ronma

PesontotiBHas yacTe nocTaHoByneHus oObsiBieHa 06 nexadbpst 2018 r.
ITonHbI# TEKCT MOCTAaHOBJIEHUs U3roToByieH 13 nexkabps 2018 r.

JleBsaThIit apOMTPasKHBIH aNeJUISLHOHHBIN CY B COCTaBE:!
[IpencenmatenscrBytomero cynpu: Komaposa A A,
Cyneit: Kysuenosoii E.E., Terroka B.W.,
NPU BEIGHUH MPOTOKOJIA cekperapeM cynebHoro 3acenanus [ aBpukosoii A.C.,
paccMOTpeB B CyneOHOM 3aceaHuy aneusinu oHH o skanody OO0 « YK POJJHUK
MAPVYIIKHMHO» na pemenne Ap6utpaxsoro cyzaa r. Mockssl ot 18 centsbpst 2018 romga no
neny Ne A40-103397/18, npunstoe cyabeit Minanosoit T.H.,
no ucky OO0 «YK «Pomguuk Mapyuikuno» (MHH 7751506114)
k OO0 «ITPOMMAPKET» (MHH 7729443050)
o B3bickauuu 35 729 856 py0. 13 kom.
NPHU YYaCTHH:
or ucrua: Kauepyk C.B. mo nosepennoctu ot 16.11.2018.
OT OTBETYHKA: HE SBUJICS, H3BEILEH.
PykoBoxctBysick cr.cT. 176, 266, 268, 269, 271 ApOuTparkHOrO MPOLECCYalTbHOrO KOAEKca
Poccuiickoii ®enepauuu, cyn

YCTAHOBMUJ:

Hck 3asBieH O B3bICKAHUM 3aJ0/DKEHHOCTH B pasmepe 35 727 891 py6. 63 kom.,
HeycToiiku B pasmepe 10 534 368 py0. 84 korm. ¢ y4eTOM NMPUHSTOrO CyOM YTOUHEHHS HCKOBBIX
TpeboBanwuii B nopsiake cr. 49 AIIK P®.

Pemennem apbutpaxkHoro cyma ropoma Mockeel ot 18.09.2018r. B ymoBneTBOpeHHH
HCKOBBIX TPeOOBaHHI OTKA3aHO.

Ha ykasaHHOe pelieHHe CyAa MCTLOM IOAaHA aneJuIsiMMOHHAs jkanoda, B KOTOPOW OH
MPOCHT PelleHHe Cy/la OTMEHUTh, IPUHSATH 110 JIeJTy HOBbIH CyneOHBIH aKT.

PaccmotrpeB anemsiuoHHYIO kanolOy, martepuanbl aena, JeBaTblii apOUTpaskHbIIT
aneJUSIMOHHBI Cyq MpuUInenl K BbIBOAY 00 OTMeHe obkanyemoro cyneOHOro akra Mo
CIIEZIyIOLIUM OCHOBAHHSIM.

Kak yxaseiBaer ucrer; B 060cHoBaHue HCKOBbIX Tpedopanuii, Mmexay OO0 «YK «Ponguuk
Mapywmkuao» (ucnonuutens) 1 OO0 «[TPOMMAPKET) (3aka3uuk) 3aKiIlO¥eH IOroBOp
noapsima Ne 01/06-15 ot 01.06.2015r. Ha BeimonHenue pador no pekoHcTpykuud SOM B cetr
CBSI3H.

B cootercrBue ¢ n.2.1 norosopa croumMocTs padbot coctasusa 35 727 891 py6. 63 ko
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2 A40-103397/118

Kak yxaspipaer Herem, oH HajuiekamuM oOpa3oM BBINOMHWI IPHHATHIE Ha ceOs
0053aTeNILCTRBA, BBIMOTHII paboThI B MOJHOM O0BEME, UTO IMOATBEPKAASTCS MPEACTABIICHHBIMHA
B MaTepHaJIbl JieJia HOANHUCAaHHBIMY B ABYycTOopoHHEeM nopsake akroM Ne 00000101 ot 05.11.2015
Ha obmryro cymmy 35 727 891 py0. 63 ko

IIperensuit mo kauecTBy, oOBEeMY M CpOKaM BBIIOJTHEHHBIX paboT OT OTBETUMKA HE
MOCTYHAJIO.

TakuM 00pazoM, OTBeTYHK TPHUHUT Oe3 BO3paKSHHM U 3aMeUaHWM paboThl B
COOTBETCTBHUH C BBINICYKa3aHHBIMU JJOKYMEHTAMH.

CormacHo m. 2.4. oIUlata BBINOMHEHHBIX IOAPSAYUKOM paboT IO  JOTOBOPY
MPOU3BOAUTCS 3akazumkoM B TeueHue 10 (Jlecarn) pabGouux maHed OT JaThl MOANMHCAHHUS
CTOpPOHAMM aKTa BHITIOJTHEHHBIX paboT.

OHaKoO OTBeTYHK NMPHUHATHIC Ha ceOs 005A3aTe/ILCTBA IO JOTOBOPY HE UCTIONHUIL, B CBSI3H
C UeM 3a HUM 00pa3oBaiach 3aJ0JLKSHHOCTH B pasmepe 35 727 891 pyb. 63 kom.

Cyz nepBoil UHCTAHIIUU OTKJIOHWI IOBO/IBI, U3JIOJKSHHBIE B HCKE, YKa3aB CIIeayIoIIee.

Yenosusimu Jorosopa moapsima Ne 01/06-15 ot 01.06.2015 He ompenesieH mMpeaMeT
JIOTOBOpA, KPOME TOTO, UTO HMCIOMHHUTEIb OOS3YeTCS BHIMOJIHUTH PabOTHI MO PEeKOHCTPYKIIUH
O0M u ceTH CBS3H.

B n. 3.2 goroBopa cojepikarcsi cChbUIKM Ha JIoKaJbHbIE CMETHI, KOTOpbIE SIBIIIOTCS
HEOTHEMJIEMOH YacTh JOTOBOPA.

Hcerern mpenctasui B MaTepualibl jena Jlokanpubie cMethl Ne 1 (OOM ITHP), Ne 2 (Cetn
cBsizm), Ne 3 (DOM) B otHOmEeHHH 00bekTa T. Kanyra, yin. XpycraiapHast, 1. 1.

OHaKo, B CBSI3H ¢ TeM, YTO Ha JAHHBIX CMETaX OTCYTCTBYET yKazaHHE Ha TO, YTO OHH
SIBJIAIOTCST MPWIIOKEHUsIME K Joroopy Ne 01/06-15 ot 01.06.2015, Tak ke Kak M B JIOTOBOpE
OTCYTCTBYeT yKazaHue Ha ajipec OObekTa paboT, He MPEACTABJISICTCS BO3MOMKHBIM CHENATh
BBIBOJl O TOM, YTO JaHHBIE CMEThI MOJIIMCAHbI CTOPOHAMHM MMEHHO K YKa3aHHOMY JIOTOBOpPY
noJpsija.

B kauecTBe qoKa3aTeIbCTBA BBRIMOMHEHHS paboT UCTIOM mpeacTapieH akt Ne 00000101
ot 05.11.2015 Ha obmyro cymmy 35 727 891 py6. 63 kom. W3 mpeacTaBIeHHOTO HCTI[OM aKTa He
MPEICTABIISAECTCS BO3MOKHBIM YCTAHOBUTH KOHKPETHBIC BH/IBI H 0OBEMBI paboT.

JlaHHBI aKT CcOCTaBJIeH HE B COOTBSTCTBHHM ¢ VHH(HUIUPOBAHHOW (HOopMOH,
yrBepkaeHHON IlocranoBinenueM I'ockomcerata Poccnn ot 11.11.1999 Ne 100, uTo mckiIrodaeT
JIOIIYCTUMOCTDh YKa3aHHOTO JIOKYMEHTA B KauecTBe HaJJIeKaIlero JoKa3aTelIbCTBA B CHILY CT. 68
AIIK PO.

B cBsa3u ¢ yem cyn mepBOi WHCTAHITHH MPUINE] K BBIBOJY O TOM, 4TO 0OBeM paloT,
NIPeIyCMOTPEHHBIH  JOTOBOPOM  YCTAHOBUTH HE  IIPEJACTABJIICTCS]  BO3MOJKHBIM,  4TO
CBHJICTEJILCTBYET O HE3aKIIOUSHHOCTH JIOTOBOpA TO/Ipsiia.

Kpome TOro, W3 OTKpBITBIX HMCTOUHHUKOB B ceTH HHTepHeT ycMmaTpuBaercsi, 4TO IIO
JanHoMy ajpecy B I. Kanyre Haxoaurtes skujioi oM. M3 oropopa mojipsiia He MpeICTaBIISIETCS
BO3MOXKHBIM YCTAHOBHUTh HAIMYKE IPABOBBIX OCHOBAHMHM JUISI 3aKJIIOUSHHUSI MEKAY CTOpOHAMHU
JIOTOBOpA IO/Ipsifa B OTHONICHUH TAaHHOTO 0OBeKTa.

HOHC Ne 29 B mMaTepuaibl [iejia IpeACTaBISHbl CBEASHUS, UMEIOIHECsS Y HAJIOTOBOTO
opraHa B OTHOIICHHM OTBeTUHKA 00 OCYIISCTBICHHM MM peajbHON (hPHHAHCOBOXO3SHCTBEHHOU

JIeITeIbHOCTH.
U3 nuchMeHHbIX MOSICHEHUH U TIPe/ICTABIeHHBIX JOKYMEHTOB CJISIyeT, 4TO FeHepaIbHbIM
JUPEKTOPOM  OTBETUMKA  SIBJSIETCSl  ""MAacCOBBIM  pPYKOBOJMUTENL", Ha HMS  KOTOPOTO

3apeTUCTPUPOBAHO 46 OpraHW3alMi, OPTaHU3AIMS UMeeT MITATHYIO YHUCJIEHHOCTh B KOJIHYECTBE
1 wenoBek, opranmusaius npejactapisuia 3a 2015, 2016 roael "HyJIeBy0" HaJOTOBYIO OTYETHOCTD
WIM ¢ MHHHMMAJIbHBIMH IIOKa3aTeJLIMH, V OTBETYHMKA OTCYTCTBYeT MMYIIECTBO M INTAaTHAas
YUCICHHOCTh JUISI OCYIIECTBJICHUs (PUHAHCOBO-XO3AHCTBEHHOHM NEATe/IBHOCTH, UTO IIO3BOJISET
C/IeNIaTh BBIBOJT O TOM, 4TO PeaJIbHOH (PMHAHCOBOXO3SINCTBEHHOH IEATEIBHOCTH OTBETUHK HE
BeJIeT.

B orHomennu wuctma OmnpeneneHHeM ApOHTpaxKHOTO cyna ropoaa MOCKBBI OT
05.04.2016r. mpuHsATO K nOpoM3BOACTBY 3asipieHne OO0 «HHTerpas» o0 NpU3HAHUU
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HECOCTOATEIBHBIM (OAaHKPOTOM) IO YIPOIICHHOM MPOIeaype OTCYTCTBYIOMEro JODKHUKA, UTO
TaKk K& MOXKET IOJNTBEPKNATh OTCYTCTBHES OCYIECTBJICHHS MCTIIOM peajbHOH (hPHHAHCOBO-
XO3sIMCTBEHHOH JIeATEIbHOCTH.

Ha ocHOBaHMH H3ITOKECHHOTO, CY/I TIEPBOM HHCTAHIIMH MPU3HAI UCKOBBIC TpeOOBAHUS HE
000CHOBAHHBIMH H HE TOJICIKAMIAMH YOBJICTBOP CHHUIO.

Cyn ane/UIIUHOHHOM WHCTAHIMH IPH3HACT BHIBOJBI CyJa NMEPBOH HHCTAHIHH HE BEPHBIMH,
HCKOBBIC TPeOOBaHHUS IMOMICKAIIMMH YIOBJIETBOPCHHIO, B CBA3H ¢ ueM pemenue ot 18.09.2018
IMOJJICKHUT OTMCHEC.

Corjacio m. 1 ct. 702 'K PO mo goroeopy mojpsjga ogHa CTOpoHA (MOAPSTUHK)
00s13yeTcsl BBIMOJIHHUTH IO 3aJaHUIO JAPYroM CTOPOHBI (3aKazuWKa) OmpeelicHHyIo paboTy u
CHATh €¢ pe3yibTaT 3aKa3UHKy, a 3aKa3UHK 00s3yeTcs NPUHATH Pe3yabTaT paboThl U OIUIATHTH
ero.

Cornacio m. 1 cr. 432 TK P® goroBop cuuTaercsl 3aKIIOYSHHBIM, ©CIH MEXKIY
CTOpOHAMHM, B TpeOyeMoH B MOUISKANIUX CIydasx (opme, JOCTUTHYTO COIJIAIICHHE IO BCeM
CYIIECTBEHHBIM YCIIOBHUSIM JIOTOBOPA.

CyIeCTBEHHBIMU SIBJLIIOTCSI YCIIOBHS O IIPEAMETE 0T 0BOpa, YCJIOBUS, KOTOPbIe HA3BAHBI
B 3aKOHE WM WHBIX MPAaBOBBIX aKTaX KaK CYIIECTBSHHBIC MIH HEOOXOTUMBIC U JIOTOBOPOB
JAHHOTO BHJA, a TaKKe BCe Te YCJOBHS, OTHOCHTEJILHO KOTOPBIX IIO 3asBJICHHUIO OJHOH M3
CTOPOH JIOJDKHO OBITH TOCTUTHYTO COTJIANIICHHUE.

B wmatepmamsl gema mpexactaBieH goropop moxapsima Ne 01/06-15 ot 01.06.2015r.,
3aKJIIOYSHHBIN MeKAY UCTIIOM U OTBETUHKOM.

Cormacio n. 3 cr. 709 T'K P® 1ena paGoTel MoOXeT OBITH OIpeJesicHa MyTeM
COCTABJICHUS CMETBI.

B cmyuae, korga paGoTa BBIMOTHSCTCS B COOTBETCTBHHM CO CMETOM, COCTaBJICHHOMU
MOAPSITIMKOM, CMeTa IPHUOOpeTaeT CHIIy M CTAHOBHUTCS YaCTBHIO JIOTOBOpA IOJIpsia ¢ MOMCHTA
MOJITBEPIK/ICHUS €€ 3aKA3UUKOM.

B m. 2.1 cropoHamMu coritacopaHa CTOUMOCTE pabot B pazmepe 35 727 891,63 py0.

CormnacHo 1. 2.2 T0roBopa CTOUMOCTh paboT BKIIIOUACT B ¢eOsl CTOMMOCTb MaTepHAJIOB U
SKCIUTYaTallI0 MEXaHHW3MOB U MAalllUH, B COOTBETCTBUU € YTBEPIKICHHOH 3aKazyHKOM
JIOKaIbHOU cMeTol (pminoxkenus Ne 1, 2, 3 k goroeopy).

B marepuanbl fiena mpecTaBIeHbI JTIoOKabHbIe cMeThl No 1, 2, 3, mojmucaHHbie ¢ 06eux
CTOPOH, B KOTOPBIX CTOPOHAMH COTJIACOBAH IIPEMET 0T 0BOpA.

B cootpercTeuu ¢ 4. 4 cT. 753 'K PO cnaua pesynbTara paboT HOAPSITIUKOM U TIpHEMKa
ero 3aKa3IuKOM 0 OpMILTFOTCS AKTOM, TTOJITHCAHHBIM 00SHMH CTOPOHAMH.

HctitoM TpeJcTaBIieH B MaTepHaTbl Jejia akT BBIMONHEHHBIX paGor Ne 00000101 ot
05.10.2015 Ha cymmy 35 727 891,63 py6., moamucaHHBIH ¢ 0OeHMX CTOpOH Ge3 3aMeuaHuit
MpeTeH3UH K 00beMy, KauecTBY, CTOUMOCTH paboT.

C 1 smBaps 2013 1. GopMBI TIEPBUYHBIX VUSTHBIX JOKYMEHTOB, COJACPIKAINUESCS B
anpOoMax YHHUPHUIUPOBAHHBIX (OpM MEPBUYHOM VUSTHOM JOKYMEHTAllMH, HE SIBIISIOTCA
00s3aTe/IbHBIMH K TMPUMEHEHHIO, B CBSI3H C YeM CChUIKA CyJa MEpBOM MHCTAHI[UH HA TO, YTO
MPEJCTABJICHHBIH aKT SABJISICTCS HEHAJICIKANINM JIOKA3aTCNILCTBOM, CyAeOHOM Koyvterneit
MIPU3HASTCS HEe TIPABOMEPHOH.

B cuny wactu 1 ctateu 711 I'paxkganckoro kopekca Poccuiickoit ®Depepaiuu, eciu
JIOTOBOPOM TIOJIpsijia He TMpeaycMOTpeHa MpeBapuTeIbHas oOljiaTa BRITIOJHESHHONH paboThl WK
OTJCJILHBIX €¢ DTAIOB, 3aKA3UMK O0s3aH VIUIATHTL HOAPSAYHKY OOYCIOBJICHHYIO IIEHY IOCHe
OKOHYATESIHLHOM C/TauM pe3yIBTaTOR paboThI IIPH YCJIOBHH, UTO paboTa BBHIMOIHEHA HaISKAITUM
00pa3oM | B COTJIACOBAHHBIN CPOK, JINOO ¢ COTIACHS 3aKa3UUKa JJOCPOUHO.

CormacHo m. 2.4. oIUlata BBINOJHEHHBIX TOAPSAYUKOM paboT MO  JOTOBOPY
MPOU3BOTUTCA 3akazuukoM B TeueHue 10 (Jlecatu) paboumx gHEH OT JaThl TOATHCAHHS
CTOpOHAMH aKTa BHITIOJTHEHHBIX padoT.

OTBeTUHKOM paboThl OIUIAYCHBI B YCTAHOBJICHHBIE CPOKHM He OBUIM, JOKa3aTeIIbCTB
00paTHOT O HE MPE/ICTABIICHO.
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Corunacho ct. 309, 310 I'paskganckoro kojekca P@ o0s3aTeabCTBA JOIDKHBI HCTIOJTHITHCS
HAIJICIKAIUM 00pa3oM B COOTBETCTBHH C YCIIOBHSIMH 00S3aTeNIbCTBA M TPeOOBAHUSIMH 3aKOHA,
HHBIX TIPABOBBIX aKTOB. OJJHOCTOPOHHUH OTKA3 OT UCTIOMHEHHUSI 003aTeILCTR HE JIOIYCKASTCA.

Cornacao 1. 1 er. 65 AIIK P® kaxioe Juio, yyacTBYIOIee B Jelie, JOJDKHO JToKa3aTh
00OCTOATENILCTRA, HA KOTOpbIE OHO CCHUTAeTCSl KaK Ha OCHOBaHHME CBOMX TpeOoBaHMH H
BO3paKEHUH.

B coorBerctBuu ¢ m. 1 er. 66 AIIK P® ngokazatenscTBa NPEeACTABIAIOTCS JIMIIAMH,
YUacTBYIONIUMH B JeJIe.

CormacHo c1. 68 AIIK PO obcrodrenbeTBa Jefia, KOTOPBIC COTJIACHO 3aKOHY JIOJIKHBI
OBITh TOATBEPIKACHBI OINpPEACICHHBIMH JIOKA3aTe/LCTBAMH, HE MOTYT IOATBEPIKIATHCA B
apOUTPAIKHOM CYyJe HHBIMH JIOKA3aTEIHLCTBAMH.

Cormacao m. 1 c¢t. 131 AIIK P® otBeTunk o0si3aH HANpaBUTh WIH TPEACTABUTH B
apOUTpaKHBIN CY/T U JIUIAM, YIACTBYIONIUM B JIeJie, OT3bIB Ha HCKOBOE 3aSBJICHHE C YKa3aHHUEM
BO3PAXKCHAH OTHOCHUTENIFHO TPEOBSIBIICHHBIX K HeMy TpeOoBaHHWM IO KaKIOMy JOBOXY,
COJIepIKAILEMYCsI B HCKOBOM 3asIBJICHUMU.

B nynkre 4 c1. 131 AIIK P® ykazaHo, 4TO B ciIydyae €CJId B YCTAHOBJICHHBINA CYJIOM CPOK
OTBETYHK HE TPEJICTABUT OT3bIB HAa HCKOBOS 3asIBJICHUE, apOUTPAKHBIN CY/T BIIPaBe pacCMOTPETh
JIeIIO TI0 MMETOIIUMCS B JIeJIe JOKa3aTeIbCTBAM HITH IPH HEBO3MOXKHOCTH PACCMOTPETS JIejo 6e3
OT3bIBa BIIpaBe YCTAHOBUTH HOBBIM CPOK JUIA €To mpejcTapiicHus. [Ipu sToM apOUTpaskHBIN Cy
MOJKeT OTHECTH Ha OTBETUHMKA CyJcOHbIC pacXoibl HE3aBUCHMO OT PE3yJIbTATOB PACCMOTPCHHS
Jej1a B COOTBETCTBHH ¢ YacThio 2 crathd 111 HacTosmero Konekca.

Cormacuao 1. 1 cT. 156 AIIK P® HenpeacTaBieHHe OT3bIBa HA UCKOBOE 3asIBJICHHUE WA
JIOTIOJTHUTEIIBHBIX JJOKA3aTeIbCTB, KOTOPBIE apOHTPAsKHBIM CYJT MPEAIOKHIII TIPEICTABUTD JIUIIAM,
YYacTBYIONIUM B Jejie, He SBJISSTCSA TPEMITCTBHEM K PAaCCMOTPEHHIO JieJia TI0 UMEIOMHUMCS B
JleJie JOKa3aTeIbCTBAM.

B cootBetctBue ¢ m. 1 ¢T. 168 AIIK P® mnpu OpHHITHH pelieHUsT apOUTPaKHBIH CYI
OIICHMBAET JOKa3aTeJIbcTBa W JOBOJBI, IpPHUBEJCHHBIC JIUIAMH, YYacTBYIOIIUMH B Jejie, B
000CHOBaHHE CBOUX TpeGOBAHHUH U BO3paKEeHHUH, OIpeAeIiieT, Kakiue 0O0CTOATEeILCTBA, HMEIOIHE
3HAYCHHE IS JieIa, YCTAHOBJICHBI U KaKWe OOCTOATENILCTBA HE YCTAHOBJICHBI, KaKHe 3aKOHBI H
WHbIe HOpPMATHUBHBIC IIPaBOBbIE AaKThl CJIeJyeT IPUMEHUTH 110 JAHHOMY JeJly, YCTaHaBIHBAaeT
npaBa ¥ 0OSI3aHHOCTH JIMII, YIACTBYIONUX B JIeJie; pelllaeT, OAJICHKHUT JIM UCK YIOBJICTBOPSHHIO.

Takum  o0pa3oM, WMEHHO Ha OTBETUMKE JICKHT OOS3aHHOCTh  JJOKA3bIBATH
HECOCTOSITEILHOCTH JTOBOJTOB HCTIIA.

CyAoM YCTaHOBJIEHO, UYTO OTBETYHK OT3bIB HE NPEJCTAaBWI, [IOKA3aTeJbCTB B
OIIPOBEpPIKEHUE JOBOJOB HCTIIA TAKKE HE IPEACTABWIL, B CBS3H € YeM Y CyJa IepBOH MHCTAHIUU
OTCYTCTBOBAJIM OCHOBAHUS JIJIST OTKa3a B YOBJICTBOPEHUH HCKA.

CcpUTKa cya MepBoi MHCTAHIIUH HA MHCHMEHHBIC MOSICHSHHS TPETheTo JIUIa CcyaeOHOM
KOJUIETHEH TpU3HASTCS HeOOOCHOBAHHOM, TOCKOJBKY Tpe/IcTaBIeHHbIe Aeknaparuu mo HJIC e
MOTYT CIY)KHTh HQUICKANMMH JOKA3aTeJIbCTBAMH BHITIONHSHUS WIM HEBBIIOMHCHHS paboT
MOJPSIAYMKOM B paMKax Joropopa IoApsja, NpH TOM, YTO MCTIOM IIpeACTaBJIeH aKT
BBITIOJIHCHHBIX paboT, MOIHUCAHHBINH ¢ 00SUX CTOPOH.

Tor ¢akT, YTO B OTHONICHWH HCTHA BBEJCHA IMpoIleaypa OaHKpOTCTBA, Takke HE
CBHUJICTSIILCTBYET O HEBBITIOJHEHHH HCTIIOM paboT W HE MOMKET TPAKTOBAaThCS B MOJB3Y
OTBETUYHKA.

B coorBetcreum ¢ m. 2 ct. 8 AIIK P® cTOpoHBI MOJB3YIOTCS PAaBHBIMHM TpaBaMHU Ha
3asIBJICHUE OTBOJOB U XOJAaTalCTB, MIPECTaBICHHE JOKA3aTeIbCTB, YUacTHE B UX UCCIICAOBAHUH,
BBICTYIUICHHE B CYJCOHBIX MPEHHUSAX, MPEJICTABICHHE apOHTPAKHOMY CYAY CBOHX JOBOJOB H
OOBSICHEHUH, OCYIECTBIICHHE HHBIX MPOIECCYATBHBIX MPAB U 003aHHOCTEH, PSAYCMOTPSHHBIX
HacTossmuM Komekcom.

Cormacuo 1. 1 ctr. 9 AIIK P® cymonpou3BoacTBO B apOUTPAKHOM CY/e OCYIIECTBIISISTCS
Ha OCHOBE COCTS3aTeILHOCTH.

B cootBetcTBuu ¢ 1. 2 cT. 1 'K PO rpaxnane (pusndeckue JUIA) U OPUTAISCKAS JIHIA
MpHOOPETAIOT U OCYIIECTBILIIOT CBOU TPAXKNAHCKHE IIpaBa CBOcH BoJiel W B CBOEM HMHTEpece.
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Onu cBoOOJHBI B YCTAHOBJICHHMM CBOMX IIpaB M oOsA3aHHOCTeM Ha OCHOBE JOroBopa H B
OIpe/ieIeHUH JTI00bIX He IPOTHBOPEYAIUX 3aKOHOJATSIILCTBY YCIOBHH 10T 0OBOpA.

HUOHC Ne29 mo r. MockBe He sBsieTcss CTOpOHOM 1o jgoropopy Ne 01/06-15 ot
01.06.2015r., xaxux-mud0 JOKA3aTESILCTB IO BBIMOJHCHHBIM paboTaM B MaTepHalbl jefla He
MIpeCTABJICHO.

U3 ykasaHHOTO CIIEYET, UTO 3a/I0JIKEHHOCTh OTBETUHKA cocTaBisieT 35 727 891,63 pyo.

Tarcke UCTIOM 3agBJICHO TpeOOBaHHE O B3BICKAHHWH HEYCTOMKH 3a mepmon ¢ 16.10.2015
mo 14.05.2018 B pasmepe 10 534 368,84 pyod.

CormacHo 1. 5.4 Joropopa B cCllydae IPOCPOUYKH HCIOJHEHHUS 3aKa3uuKoM
00s13aTeNIbCTBAa  NIPEYCMOTPEHHOTO J0TOBOpOM, HMcmosHHMTeNs BIIpaBe IOTpeOOBaTh YILIATHI
HeycTolku. HeycTolika HauHCIsIeTCsI 3a KayK/IbIH JISHh IPOCPOUYKH HCIIONHEHHSI 00s3aTe/IbCTBA,
MIPeyCMOTPEHHOTO KOHTPAKTOM, HAYMHasi €O JHSA CJIEAYIOMEro Iocie JHS HMCTeUYeHUs
YCTAaHOBJICHHOTO JIOTOBOPOM CpOKa HCIOJHEHHs o0Os3aTenbcTBa. PasMep HeycTOWKH
YCTAaHABJIMBASTCS JOTOBOpoM B pasmepe 1/300 neficTeyromeit Ha JeHb YIUIAThl HEYCTOMKH
cTaBku pepuHancupopanus 116 PO.

Cornacto cT. 330 T'K PO 3akoHOM WK JIOTOBOPOM MOXKET YCTAaHABIMBATHCSI HEYCTOHKA
(2 Bume mTpada WIM IeHeH) - [eHeXKHasd CyMMa, KOTOPYIO JIOJDKHHK 00s3aH YIUIATHTh
KpeUTOPY B CiIydae HEWCIONHEHHS WIM HEHAUIeXKAIero HCIONHeHHS 00s3aTelIbeTBa, B
YaCTHOCTH, B CJIydae MPOCP OUKH UCTIOTHSHHUSL.

B coorserereuu co cr. 330 I'K P® wmeycroiikoit (mTpadom, TeHe#) Mpu3HASTCS
ollpe/ieieHHast 3aKOHOM HJIH JIOTOBOPOM JICHEXKHAsI CyMMa, KOTOPYIO JOJDKHUK 00s3aH yIIIaTUTD
KpPSAUTOPY B Cilydae HCHWCHOJHCHMS WIM HCHQUICKANIETO WCIONHCHHS O0O0S3aTesIbCTBA, B
JaCTHOCTH B CIIydae IPOCPOYKH MCIOJHEHHUS, IPH HTOM II0 TpeOGoBaHHUIO 00 yIjiaTe HEYCTOMKH
KpEAUTOp He 00s13aH JOKA3bIBATh IPUIUHEHUE €My YOBITKOB.

VuuThIBasl HATHUKE 3aJOJDKSHHOCTH IO OIIJIATe BBIMOJHEHHBIX paboT, HCTeIl HAYHUCIIHII
OTBETUMKY HEYCTOMKY COIJIACHO pacueTy ¢ yueToM yciaoBud jgorosopa ¢ 16.10.2015 mo
14.05.2018 B pasmepe 10 534 368,84 py6. Pacuer HeyCTOHKHM CyIOM TIpOBEpeH, IpHU3HAH
MIPAaBHJIBHBIM, B CBSI3M ¢ UeM, TpeOoBaHHE MCTIA O B3BICKAHUH IIeHH MOJJISKHUT YOBICTBOPESHHUIO
B 3asiBJICHHOM pasMmepe. [Ipu 5Tom cyj He yeMaTpuBaeT ocHOBaHUH, it npuMeHenust ct1. 333 I'K
P®, mockonpKy IEHH COpasMepHbI BeJIMUYMHE HEHCIIOJHEHHOTO 00s3aTelbCTBa, OTBETUHK
XoaTalcTBa O CHMJKCHHHM CYMMBI IIGHH, paBHO Kak M J0KazaTeJLCTBAa €¢ HeCOpasMepHOCTH He
MpeIbsBHIIL

IIpu ykasaHHBIX OOCTOSITEILCTBAX, TpeOOBAaHHE MCTIA O B3bICKAHHM € OTBETUHMKA
HeycTolkH B pazMmepe 10 534 368,84 py6. mOAICIKUT YAOBICTBOPEHHIO.

B cooteeTcTBuM co cr. 269 AIIK P® mno pesyiabTraTaM paccMOTPEHHUS ANSIUISIITHOHHON
JKaJIOOBbI apOUTPAKHBIN CY/T ANISIUBIIHOHHON HHCTAHIIUY BIIPaBe:

2) OTMEHHTD WK U3MEHUTH pellleHUe Cy/a IepBOi HHCTAHIIUH IIOJIHOCTBIO HIIK B YaCTH H
TIPUHSTH 110 JIeTTy HOBBIH CyIeOHBIH aKT;

Ha ocHOBaHHHM H3JIOKEHHOTO, pelleHHe ApOHTpaxkHOro cyiga ropojga MocCKBeI OT
18.09.2018 monsyie:KUT OTMEHE, MCKOBBIC TpeOOBAHHS IMOUICIKAT YIAOBICTBOPSHHUIO B IMOTHOM
obbeme.

Hapymenuii HopM mpoLiecCyalIbHOTO IIpaBa, SIBJBSIIOIUXCS B cWIy 4acTd 4 crarbu 270
AIIK P® 6e3ycloBHBIM OCHOBAHHMEM JUII OTMEHBI CYNEeOHOTO aKTa, CYJOM AaleJUIAIAOHHOU
HMHCTAHIUYU He YCTaHOBJIEHO.

CyneCHbIe pacXonsl 3a IoJady HCKa W 3a TMOJady aneJUBIIHOHHOW KajoObl
pacipenesstorcs B coorBercTBUH co ¢T. 110 AIIK PO.

Ha ocHoBaHMM W3JI0KE€HHOTO, pPYKOBOJACTBYsich cTaThsimu 102, 110, 269 — 271
ApOHTpasKHOTO TIPOIeCcCYaTBHOTO KoJekca Poccwuiickoit Denepanuu, JIeBsaTiil apOUTpasKHBIN
aleJUSIHOHHBIN CYJ
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IHNOCTAHOBMNIIJI:

Pemenne ApOutpaskHoro cyga ropoga Mocksbl oT 18 centsOps 2018 roga mo jgemy Ne
A40- 103397/18 oTMeHUTS.

Babickats ¢ OO0 «[TPOMMAPKET» (MHH 7729443050) B nonb3y OO0 «YK «Pogauk
Mapymkuno» (MHH 7751506114) 35 727 891,63 py0. ocHoHoro goira, 10 534 368,84 py6.
Heycerolky, 3 000 py06. cyeOHBIX pacxo/ioB.

Bapickate ¢ OO0 «IIPOMMAPKET» (MHH 7729443050) B nmoxon deaepaibHOTO
6rokera 200 000 py6. rocynapCTBEHHOH MONLIAHBL

ITocTaHoBIeHHUE [[eBATOTO apOUTPa’KHOTO aNeJUIAIHOHHOTO Cy/a BCTYNaeT B 3aKOHHYIO
CHJIy CO JHSI ero HpPUHSITHS U MOXeT ObITh 00XKaJOBAaHO B TEUYEGHHE JBYX MECAIEB CO JHs
H3TOTOBJICHHUSI TIOCTAHOBJICHHS B TTOJTHOM 00beMe B ApOHTpaKHOM cyZie MOCKOBCKOTO OKpyTa.

IIpencenaTenbcTBYIOMMIA CYAbS A.A. Komapos
Cymsu E.E. Ky3HeloBa

B.N. Tetok
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APBUTPAXKHBINA CYJl SIPOCJIABCKOM OBJIACTHU

150999, r. Spocnapmns, np. Jlenuna, 28
http://varoslavl.arbitr.ru

WNnmenem Poccuiickoit Oeneparuun

PEIMEHMUE

r. SIpocnasib Jlemo Ne_A82-13918/2018
10 HOs16ps1 2018 ToNMA

pezoniomuerHas dacme pewenus npuiama 25 oxmsabps 2018 z00a

ApOutpakubliii ¢y SIpociaBckoii obmactu B cocTaBe cyapu @upcopa AL,

IIPH BEJICHUH NPOTOKOJIa cyeOHoro 3acemanus cekpetapeM CokomnoBoit A.P.,

paccMoTpeB B Cy1eOHOM 3aceJaHHHM HCKOBOE 3asiBJICHUE

ofmecTBa ¢ OIPaHHYCHHOM OTBETCTBEHHOCTBIO «YIpapisiromas KoMmmaHus «PoaHuk
Mapymkuno» (MHH 7751506114, OTPH 1127746767610)

K oOmecTBy ¢ orpanuueHHOH oTeeTcTBeHHOCTRIO « MKCEPBUC» (MHH 7610093337,
OI'PH 1117610006997)

o B3pickanuu 32059805,48 pybaeit

MIPH YYACTHH
ot uctia — Opuzed E.B. o noepennoctu ot 18.09.2018
OT OTBETUHKA — HE SBHJICS

YCTAHOBHUIL

000 «YK «Pomguuk Mapymkuno» B jure k'y Hukomaesa A.P. oGpaTuiocs B cya ¢
nckom k OO0 «MKCEPBHC» o B3bIcKaHUH 3aJ0JDKEHHOCTH B pasmepe 32057417,08
pyOniel, TMPOIEHTOR 3a MOJb30BAHHE UYKHMH JCHEKHBIMH CpeNCTBaMH 3a mepuoa ¢ 13
staBaps 2015 rona mo 27 uronsa 2018 roga B pasmepe 2388,40 pyoueid.

IIpenctaBuTenh HCTIA MOAACPIKAT HCKOBBIE TpeOOBAHUS B MTOJTHOM 00BEeMe.

OTBETUHK, U3BEHICHHBIN HAUICKAIIMM 00pa3oM O JiaTe, MECTe, BpEMEHH PacCMOTPSHUS
Jlena B cyneOHOe 3acefaHnue CBOCTO MPEICTABUTEIIA HE HAIIPABUII, OT3BIB HE MPE/ICTABHIL.

Beicnymae TmpeACcTaBUTENT HCTIA, HCCICTOBAR MAaTepHANBI Jiesia, CyJ IojaraeT, 9To
3asiBJICHHBIC TpeOOBAHUS MOJIJICIKAT YIOBJICTBOPSHHUIO TI0 CJICTYIOIUM OCHOBAHHUSIM.

Ucexona w3 momoxenud craredt 309, 310 I'paxpanckoro koaekca Poccuiickoi
Oeneparuu 003aTSIILCTBA JTOJDKHBI UCTIONHATHCS HAJICIKAIHM 00pa3oM, OJHOCTOPOHHHM
0TKAa3 OT HCIIOJHEHUS 00sI3aTeILCTBA HE JOITYCKAeT .

B cuny ml er. 702 'K PO mno goropopy mnojpsifa oJHa CTOpOHa (IIOAPSIYMK)
00s3yeTcsl BBIIOJIHUTE IO 33aJJaHUIO JIPYTOM CTOPOHBI (3aKa3uHKa) ONpee/icHHYIO paboTy U
CHaTh €€ Pe3VJIbTAT 3aKA3UHKY, a 3aKa3UHK 00S3YeTCs MPHUHATH Pe3yIbTaT paboT U OILIATHTh
ero.

B cootBerctBuu ¢ 1.1 ¢1.711 I'K PO, ecimm goroBopom mojpsiia He MpeaycMOTpeHa
TpeABapUTEIIbHAS OTLIATA BHIMOJIHEHHON paboThl HIIH OTACIBHBIX €€ HTAIOB, 3aKa3uuK 00s3aH
VILIATUTH MOAPSUTYAKY OOYCIOBJICHHYIO IIEHY IOCJIC OKOHYATESIBHOM C/IadM pesysIbTaTOB
paboTel IpH YCJIOBHH, YTO paboTa BBIMOJHEHA HAJJISKAITUM 00pa3oM W B COTJIACOBAHHBIN
CPOK, TUOO ¢ COTJIACHS 3aKa3uHKa JIOCPOTHO.

OcHOBaHHMEM [T BOSHUKHOBCHHS 00s13aTeIbCTBA 3aKa3uMKa IO OIJIaTe BHITIOJHEHHBIX
paboT ABIACTCA cllaua pe3ysibTara paboT 3aKa3uHKy.



